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-ance ptemulm chaxge of ofi¢ pet ce,

the adjusted: premifim exceed: the u
gage has continued to be insured

to.the Secratary of Housing and Utba

" 2. That, together with, and in addmon t6, fthly “paym of p a me:es( pnyqble under the __

- terms of the note"secured hereby, he H puy y:Mor 1l {dy "6l e h monlh nnlil said note
is fully paid, the fullowing sumg S : ' o .

".faJ An -amount sufficient to provide the holdér horeol wm. furidsto- pay tha, neat u:kgu o lnuurnnce prnmium it thia Instru- .

A ment dnd the note ‘sgcured hereby are fnsuted, or ¥ monathly charge- (16 ueu of & mor}!gane mhurance pwmlum) if they are

s~ . held by the Secretary of Houring and Urbnn Deveolopmont, an tollows: " .

T (1) If and so-Tong as said note of eveh dato end. this-inattument are-lanarail o 113 rblnnmed ‘under the Drovhlonl of the
IS National Housing Act, én amcunt sufficient to accumuiato | 1he handa:ol the hotder ohe (1) month prior to its due
. daute the annnal mor(gmge lnsgrnncc pramium, In ordor to p “duch holder: with, funds:to PRy, such prémium to the

- z: . Secrgtary of Housing and Urban Deyolopmvm pureunm to_the Nuuonnl l! -_1 Vc(.. as ‘, nndappllcablo
Aﬁegulntlons lhuruunder, or | ) . .
um._ if -and 80 long es’ said- noto ‘of even dne and thits h\olrumnl\l ard held by | \ho Sﬁcrelnry q! Houainu,nnd ‘Urban De-

o ~velopmenl & monthty charge (ig lieu ‘of a mofigage hisurénce prerﬁ‘bum) which &hall bo.in an anount equal to ore-
= twelfth (1112) of one-hgif (%) per. ceatum of the’ avnmge mumnnding \ml.m\cv duo oh the no\o compufed without taking

" inte account delinquencies or prepnymonl-,

(b) A.,sum equal to the ground rents, if any, next dug, plun the pmmmm- lhn; wul aexy becomc dua 4nd pnyable on poucles
of 'tire and-other hazard lngurance covering the martgagad-propurty, plus {axon and assguasgients next dug on the mortgaged
property (all as estimated by the Mortgagec) less all sume alrobdy pnld thefefor divided by the number of months to elapse
belore one (1) manth prior to the date whcn Bubh amuml ronts; prml\l\m\n taxas, and arsepnments will become delinqient,

. such sums to.} be held by Morlgugec An trust to .pay said ground rénts, premjums, taxes, and #pecial nasessmcnls and

{e)All payments¥nentioned \n the two preceding subnocuonu of thin paragraph-and all paynients to be made under the note-.
secured hereby shall bé added lugcthcr and the nggrcunlo amount thereof shall bé paid by, the Morrgngov each monlh ina

" single payment to be applied by the Mortgagee to the folldwing l(cmu in \hb ordo[ sot forthy, :
T (1) premium chnrg’es under the canfract of Insurance with the. Scl.‘rmsry nl‘ Housing ‘and Urbnn Dmolupmeul or mondﬁl)
charge (in lieu of mortgage insur«nw prnmlum), nw the casomny. Yoy - e .o
(1) taxes; spectal assessments, fire and other hazard: hmfmnce pmmlumu, - . \

(1II) intérest -on the ‘note qcbured hiéréby; and - S . :
(IV) amortization of the principal of said noln. : ' - w0 T
Z Any deficiency in the amount-of any sukh ng\zrognlc munlhly pnyml*nl, ulmll ~unleas made uoud hy (he Mor(gngur prkor to
the- due date of the next-such paytmént, constitute an evedt of default \n\der this stortguge. The Mortgagee may collect o
- "lule charge'’ not tp exceed two cents (2¢) for vach doltar' (§1) of. each: ﬁnymm\t mon\ l\mn fifteen (15) days in arredrs to

. uvver the extta expense involved fn handling dcll’dqum\l payments, EE

3. if the total of the payments made by the, Mortgagor undeé (b) of parﬁmph 2 procodlng sl\nll c;c,ccd the amount of pay-

ments. aclua“y niade by the Mortgageé for taxes or nm#nmcnu or insurance premiimy; asthe caso may ba, such excess, at the © .~

optioniof the Morfgagee, shall be credited.oni subsequent payingnts to be made by the Mortgagor, or refunded to the Mortgagor.

it, however, the monthly” paymcntu made by the’ Moﬂtagor undér (b) of parageaph 2 preceding shall not be sufficient to pay.

- taxes and assessments and msumnce premxunp, whcn thc aame shull hcc ma:du ‘payable, then the Mortgagor - -shall

der to the Mortgagee, - s

> btedness tepmsented )
thereby, the Mortgagee shall, in compulmg thé ‘amount’ of uch { ’ unt of the Mortgagor :

. -all payments made under.the provisions .of («) of - ﬁumgniph 2 here

to pay 1o the Secretary of Housing and Urbian "Dévelopniont, and

under the’ provmons of (b) of pamgmph 2 hereof.” I thefe shafl bo n fuul urider afiy of {he, provnsions of this
" mortgage resufting in a public sale of thé promides cov : ropaity” is otherwise. ncqmred ufler
" default, the Mortgagee shall apply, at the tme of the commencemen

- is ‘otherwise ‘acquired, the balance then rémninln

u credit against the amount -of -prificipal then ¢

. adjusl any paymenfs which shall have been mad,

4. That he will pay all taxes, assessment
‘or impositiors, for which provlsfon has. not béek ) a
" the same; and that he will promptly deliver- tho official receipta thoro
to make gny- payments provided for In.this gectlon -0t any. ather paymont
Mongagee may pay the same, and allsums &0 puld shall- bnm interest

mit any waste thereof reasonable=weaf*and tenr
* 6. That he wsll keep the Amprovemént ’

R Mortgagee and:; havo attéc
In_event of loss Mortgngo




