VEAND TO HOLB

- Thie. Mortgagor -covenunits that he*fs Jawfully séized of i feo simplo "
_ absolute, that he has_good and -tawfill ‘authorl o1l &Y. that the prem-
* lsus ara frep tnd dlear of all Tiehs an vhatsoever: THa )
* forever defenid all'and siggular fhe pi : 3
‘all peysons ii’rhumspever lawfully clajming the same or a
The Mortgagor-covénants and-agrees as follows:
I. That he will promptly pay the principal-of and interest on the. indebtédness evidenced by the sald note
ut the tifpes ﬂﬂ(.! in the manner therein plx{ovided, or as modified or eiten([e?d by mutual agreement in writing.
2. That this m»ortgnge shall se(.:?u:é:thié Mortgagee Iot-such further sums as may be advanced hercuftér, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public a ts, repairs or other
purpuses pursuant to”the covenints herein, and also any further loans, advances, rendvences ér erédits that may
be mude hereafter to the Mortgager by the Mortgagee, and for any other or further obligation® or indebtednoss
flus to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear lriterest
“at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided In writing; ‘gnd the lien of this.mortgage- securing such advancés and readvances shall be superior Yo the
rights of the hold%r of any intervening lien or encumibrance. » :

3. Without affecting the liability of any person obligated for the payment of capy  indebledness ‘{sécurcd
h«:rvehy,‘und witfxqut affecting the rights of the Mortgagee with respect to' any security not expressly released
in writing, the Moértgagee may at any fime, without notice or consent, make any agreement oxtendipg the time

_or itherwise altering fhie terms of payment of thé indebtedness secured herehy. R

4 That he will keep the improvements now existing or heveafter qrec}fed;on the mortgagc pr()‘i;(‘rfy ‘ih)mr(-d
a5y berequired from time to time by the Mprtg:\geé:ﬂgainst loss by fire and other hazards, cowaltiés and
contigencies insnch amounts and for such periods as'may be régpired by the Mortgagee and will pay promptly
whien dug, any premivns on such insuranec, provision for payment=of which has not been made hereinbefage, All

. dwsurance shall be carsied in companles approved hy the Mortpagee and ther rencwals phjeresf shall
© be held by the Mortgagee and have attacheg thereto loss payable clauses ip4£gvor of and in form acteplibhe to
the Mortgagee. In event of Juss Mortgagor will give immediate notice by mail to the Mortgajiee, whiv aiay sike
proof of losé il not made promptly by Mortgagor, and each insurance company concerntd s herehy “uuthofived
ik dirgeted to make payment for such loss directly to the Mortgagec instead of to the M()rl;;;xgup:liul_}\flk)r'{_g;.grc
yintly, and the insurunce proceeds, or any part thereof, may be applied by the Mortgagee 4t its option 'e;{thj:x to the
veduction” of the iidebtedness hereby secured -or to the restoration or repair of the property diwmaggegk Ty event
of foreflnure of this mortgige or other transfer of title to the Mortgaged. property in extinguishmend bf the
indebtedness secured hereby, all right, title and interest of the Mortgagor in aud to any insurance policlet then

i force shall pass to the purchaser or grantee. : N

. 5. That he will keep all improvements now existing or hereafter erected upon the mortgnged bxoﬁc&y in
good repadr, and, in the case of a copstruttion loan, that he will apntintie construetion ungil comipletion without
interruption, and should ha fail to do so, the Mortgageegn/ay,saﬁﬁ option, enter upon said premises, make what.
tver repairg are necessary, including the completion of any constructiomswork underway, and chargo the expensos
for such repairs or the completion of such’ construction to the mortgage-debt. : - e

6. That the Mortgagee may require-the makes;:co-maker or efidorser of any indebtedness secured hereby to
crry. lifs insurance upon himself in a sym sufficient to pay all sums secired by this. vlortgage, designating tho
Mortgagec as beneficiary thereof, and, fipon failure of the Mortgagor to pay the premiums therefor, the Mort-

_ gagee may, at its,option, pay said premfiums, and all sums so advanced by the Mottgagee shall become a part
of. mortgage debt. T * . .

7. That, together with, and in addjtion fo, the monthly payments of principal and interest payable under the
terins of the note secured hereby, he wﬂ_kpay to the Mortgageg, on the first day of-ench month, unti! the indébted. -
ness sccured hereby ispaid.in full, a sum equal to one-twelfth of the anntal taxes, public assessments and fnsur-
nace premiums, as estimatid by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums ‘and public gsscﬁéinents; the Mortgagee may at its option, pay saldftems and charge all advances there-
lor to the mortgage debt. These monthly escrowy payments.will ho,t'bex}xjilﬁtdic,s,t 1o the mortgagor(s).

8. That he hereby assigns all-the rents, dssues; and profits of the mortgaged. premises from and -after any do-
fault hereunder, and should lpgal proceedings bé fnstituted pursuant to thi'instrument, then the Mortgageo shall
have the right-to have a receiver appointed - Yents, issues, sind profits, wlio, after-deducting all charges and
exponges attending such pr ; 10+ ¢xboution of -histrifst as recd] shalt-apply. the residus of the rents,
issues, and profits, tow 7 red he ; T

9. That, o the ¢ Ortgages, rtgage shall hecomudup and-payable forthwith.if the Mort-

‘gagor shall cqnvey awsy sdld o ok , ' ; ny. other pérson in any

. monnér whatsodver other y:déa -Mortifas ! ¥ loan, if the Mortgagor

© - " shall permit work on’ : fén ip fteen 18) days without the
written .consent bf the' ‘ : ; ; S AT S L




