TOGETHER with ll and.singulas the rights, memberi, hereditasmen
inddcntorappertaining. including all built-in stoves and refrigerators, hcaﬁng.tkwnduhnin’
wall carpeting, fences and gates, and my‘otha equi or hereafter s
glebeﬁtylhemtenuonoflhemhue to that all ﬁzhammdequipmml,othuthmbmnehdd

TOHAVEANDTOHOLD!DM

The Mort represents and warran hnimdoflhenbowdmmad‘ infeele_
-the above esu-tggdpmmisamfmemdclearofallBmmo&ummbm,&tmummmhhwhﬂymmudhm
vcyorencmnbcrthemme,mdthattbeMMxﬂstillfureverdduﬂthen}dpmisaun the Mortgagee, its succéssors assigns,
fmmandngninst!heh!oﬂgagorandcvapmnwhommvexhwi ydamxlnuurmddmtbameor_mymt!mmf.

THE MORTGAGOR COVENANTS AND AGREES AS FDLLOWS

1. That the M. will ¢l the rest e nld note at the
eyt the om;ng:l:;m promptly pay prlncipalandinte onlbeindebttdnusevideneed__y 'prominuy

2. That this mortgage will sectirs the Mortgagee for an additional sums whlch may be advmced huuftm at !be apticn
Mortgagee for the payment of taxes, or public assessments, insurance premiums, re or other such purpoves’
provisions of thiy mortgage, and also for any loans or advances that may herea!ter be ma by the M ages to lhe Mort
the authority of Sec. 45-55, 1962 Codo of lnw: South Carolina, as amended, or similar ltatutes sums 3o ad bear
interest at eumentenrntauthatpmﬂded!nuldnohunhuothuwﬁegmed thepnrﬁc: jg_pahbkatllw
demand of the Mortgagee,- unless otherwise providu! in writing, - S

3. That Mortgagor will keep the im ts on the mortgag betbermwezjsﬁn or hemnfter 1oba . hd,lmurbd
against Joss by fire, windstorm and ahumm a sum notl& th:m snt any time and in a company or -
uomp.xmcs ncceptab e to the Mortmﬁzlea and Mortgagor does hereby .assign the pollcy or pol!d- of insurance. to the Mortgagee and
agrees tha such &olicus shall ba by the Mortgagoee should it so require and shall inelude loss payable c!auscs in favor of the .
.\1urigagee, and’ in the event of loss, Mértgagor will give Immediate notice thereof to the Mortgagee y{g:lercd mail; and should the
Mortgagor at any time fail imm:ﬁp said premiscs insured or fail to pay the juras for such Insurance, the Mortgagee may cause .
such improvements to be in the name of the Mortuagn: lncl mlm itscli for lhc cost of such insumnce. _with int_erut o R

hereinabove provided.

: 4. That the Mortgagoe will keep all improvements upon the mortun premisa in good répair, and should Mortgagor fnll to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and Imrge. the. cxpensu for luch
rcp.nn to the mortgage debt and collect the szme under this mortgage, with interest as hereinabove provid

ted

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the. I1fe of an ne{ pemn ob

-under the indcbtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgn ch?!

srr.l;rr:ums are not olherwise paid, the Mortgagce may pay mld prcnuums and any amount 50 pai sha!l me a part I.he mort
e

. 0. That Mortgagor agrees to pay nl! taxes nnd other public assessients levied against Ihe mortgaged premises: on’or. before ll\e :
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and and should -the Mort- -
gagor fail o pay such taxes and assessments when the same ‘shall fall due, the Mortgagea may, at its option, pay the same nnd charg
the amounts so paid to the mortgage debt and collect the same-under this mortgage, with interest as shove provided.

7. That if this mortgage secures a “construction lsan”, the Mortgagor agrees that the prlncfpal amount of the indebtcdnm hcrcby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in uccordance with the terms and condi-:
hu[m of a Construction Loan Agreement which is separately execntcd but u mude 8 part of this mor!gl;e and ixworpm-at hcreinby
reicrence.

8. That the Mortgagor will not_further encumher th m:n[scs nbove described,. without, the prior eonsent of
shuuld the Mortizagor so encumber such premises, thberh o&gﬁgce may,. at m’ﬁ'uon " cc’tge the indebtedness h 'Hf :ecumﬁ
immediately due and payzble and may institute any proceedin gs necessary to oollect said i’ndebledn&

9. That should the Mortgagor nlienato thn mortgeged premjses by Contract of Snle. Boml for Title, or Deed of Convcyance, and
the within mortgage indebtedness is not paid 5? e Mortgagor or his Purchaser shall reqblred to file with-the Association an’
application for an assumption of the mnrtgaga in ebledness, pay the reasonable cost as required by the Association for procmdnz the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest,. -
rate an the loan balance existinx at the time of transfer modified by increasin lﬁ the interest rate on the sakl loan balince to the maxl- .
mum rate per annum permitted to be charged at that time by apﬁhcnble South Carolina law; or a lesser increase in interest rate as may -
be determined by the Association. The Association will notify the lortuasor ar his purchaser of the new interest rate and monthly. ply-
ments, and will mail him a new passhook, Should the Lloaﬁngm his Purchaser, fail to comply with the provisions of tha within

paragraph, the Mortgagee, at its option, may declare th tedness hercby sectu'cd to be i:nmedlately due nnd paynblo and may

institute any proceedings necessary to collect said lndeblcdnm

10. That should the Mnmmgor fail to make payments. of principal and intemt as due on !he pmm!ssory note amd the same :hﬂn‘he
unpald for a period of thirty (30) days, or if there should be any failuré to comply. with and. ahide by - mKI by-laws pr the charter o
the Mortgagee, or afiy stipulations set out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known -
address giving him thirty (30) days in which to rectify thé said default and should the Mortgagor fail to rettify.said. default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate-on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitied to he charged at that time by applicable South Carollna hw. or a !wcr
increase rate as may ‘be determined “by the Association. The monthly paymenh wﬂl be ndlusted accordlnz Y,

: 11, That should the Mbrtgnuor fail to make pnymenls of cipal and interest ns due on the pmmissory note and should any mon
installment’ become past due for a period in excess of ays, the Morigagee may collect'a “late charge™ not to exceed an.amount
equal to Fivé (5% ) per centum of any 5uch past due instxllmmt In order to cover the extra expensa lncldent lo the handling of such

delinquent payments.

- 12.. That the Moﬁgagor hereby assigns to the Mo gee. its mccmars nnd nnim all the renls. lssues. nnd pmﬁu accruing
the mortgaged premises, retaining the tight to collect the same o Jong as the debt hereby secured is’ not in arrears of' lﬁ:yment but
.should any part of the r{ncipn indeblcdness. or’ ihterest taxes, or ire insurance premlumsbl)e pa.st e and un Mortgagee
b 'y tenant or fenants. <and

withaut notice. or roceedings take gver the mort premises, if
f;ct said rents and profits nnd npplly the same lo the indebxgetss herehy secured, without' ﬁ:l?lity to nueount for anything mare

than the rents and profits actually the cost of collection, ‘and any tenant is authorized, upon request by o

-~ make all rental payments direct to the Mortga ee. without Habill J to lhe Mortgagot. until notified to the contrary. by the Mortgagee;

: "“nnd should said premises at the time of such default be occup b e Mortgagor, the Mortgagee may.apply to-the ]udmc of the

- . County Court or to any Judge of the Court of Common Pleas w be resident or presiding in the county aforedaid for the appoint-

ment of a receiver with authority to take possession of said premjlu and collect such rents and profits; applying said reats, after. pay-
ﬁ the cost of collecuon, tu the mortgage debt wlthout liabﬂity to account fm- anything morc thc rents’ and’.

. 13, Tlm the Mortmmee ‘at its opt!on, may ulm lhe Moﬂmgor to pay to lhe Mortm
note secured hereby: Is fully pald the’ followlnﬁmm! it addition te the payments of. princi pmvided
equal to the premiums that will paynb on policies of mortg fm““‘““” insumnce {K uppl

rd Insurance covering the mormaged propesty, D and agscaments next

haza
- the Mortgages) less all alread thaefo r divk!ed the number of months to elapse hefore one’ month
co) Loso nll surms y paid ) bﬂ) :3&1 sums. to b: held hy Mortgagee™ to. pay, mx

such premiuma. taxes. and will be
al er.eeed amuntofpaymenh nctuallyma ebvtl\eMoﬁme

the Mort be fnade b rheMort
S0 T b " tb:

Ree any kmounts necessary to make.
, Mortgagee may, at its option. 3
then remaining. due on the mortga -and’ the Mortgagor may::
- years of the term. or the Momugee mnypnxmehgrmhm and 3 dihe
repay to Mortgagee such premium pa.ymcnt, with interest,
over the ltmuining payment pedod.
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