LOAN ‘ASIOCIATION .
"OF GREENVILLE -

MORTGAGE OF REAL ESTATE .

JTo All Whom These Presents" May Concern:

MICHAEL J. BROWN & CAROL L. BROWN B B =, _*__;-__._;
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e e e e, ;".b_._-__-._q_m___.._;h;.h(hereinaflcr referred t6 as Mortgngor) (SEND(S) cnr:m'mcs- =

WHEREAS, the Mortzagor is well and truly indcbted unto FIRST FEDERAL SAVINCS AND LOAN ASSOCIJ\TION OF'

GREENVILLE, SOUTH CAROLINA (bcremaflcr referred to as Mortgap:ee) in the full ondjustsumof.. . . .2l

SEVEN THOUSAND FIVE HUNDRED -e-wocmmamescenciccssneseossosccsenddes - (5.1,500,00. .'.,-

Dollnrs as evidenced by Morlgagor s pmmlssory note of even date hcrcwnth. whlch pote _.-.._contnins__.h___..._d___.__;..;.‘.

 a provision for escalnuon of intercst rate (pamp,'raphs ] and 10 n! this mortgnge provides fnr an uca[ntion of Interest rate under certnin ]

conditions), said note to be repaid with interest as tbe rate or rates th:rein specified in lnsta.!lmenls of i@!‘}ﬁﬂ'oﬂﬁ &.n_d_.;..'_'-

sixty-eight one-hundreths —eec-ceice—ceace 71.68 - ) Dollars each on the first day of each ~ - °

month herealter, in advance, untit the principal sum wilh Interest has been paid in full, such | payments to be applied finst to the payment
of interest, computed monthly on unpaid principal balances, and then to the paymcnt of principa.l with the mt

paid, to be due and payabla i years after date. and - R L

WHEREAS, said note Further provides that if at any hme any portion of Ihe rinczﬂal n::; Iggsmst due tgercﬂxander ahl;ﬂ ?ae‘put )
and abide by any By-Laws or the driér -

of the Mortgagee, or any stipulations set out in this morlgage, the w ole amount due thereunder shall, at the option of the halder thereof, .
become finmediately due and payable, and said holder shall have the right to institute any &roceedinm upon said note and any collate -

due and unpaid for a period of thirty days, or if there shall be any failure to comply wit!

erals given to secure same, for the purpase of collecting suid principal due, and Interest, with costs ard | cxpensu for proceedings, gnd

.

WHEREAS, the Mortgagor may hereaftcr become lndebted to the Murtméce for such furthcr sums as may be advanced to !he‘

Mogtgagor's account for thc payment of taxes, Insurance premium:. reprirs, or for any o purpose

NOW, KNOW ALL MEN. That the Moﬂgagar. in comideration ‘of said debt and ta secure the payment thereof and any further

sums which may be advanced by the Mortgagee to the Mortgagor's account, and 'ilso in ccnsidernhon of the yum of Three Dollars
{$3.00) to the \{ortg:c{(or in hand well and truly 11:mlc'.i by the Mortgagee at and hefore the- sealing of theso presents, the receipt whereof
is hereby acknowledgy sznled , bargained, sold, and released, and by: these pmems does mnt. bargnln seIl and relcnse unto lhe
Mortgagee, its successors and assigns, the following described real estate: . e

" All that certain plece, parcel, ar Jot of land, with impro ents eico &noereafter tsibti: bﬂ%thoe:‘eoﬁ.lsétémte flying :

and being in the State of South Carolina, County of Greenv wn &8

Pleasant Valley subdivision recorded in plat book P at page 114 in the RMC Office for
Greenville County, S. C., and having according to said plat the following metes and
bounds, to-wit: : , . :

Beginning at “an iron pin on the npr:h sidd of Prancer Avenue, joint front comer ‘
of Lots 282 and 281, and running thence with the line of Lot 282, N, 0-08.W.:160. feet
to an iron pin; thence along the rear ‘of lot 281 N, 89-52° E. 60 -feet to an iron pin; 2
thence with the’ line of Lot No, 2 80 S. -08 E. 160 feet ‘to_an 1::on pin; thence along

o 'an’ of

’ beginning. -

pmnent, if not soone S
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