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- vﬁgzm- -gmlmg_ Maclon L. Phiilips and Caralyn 0. Bhillips . o ...

v <ewu—e County, Sauth Carolins, whoze post office addrens:

dta, . Cocenyidlc e 5 SOULE CREOUDR eomcrmeeny

r,'* are (l1) justly lndebted to the United States of Americs, acting through the Farmers Home Administration,

ent of Agricoliure, bereln called the “Government,” g3 evidenced by ons or more certaln promissory note{s) ar

Iml T 0);. herela called *faote’ (if more then one note s described below the word “note’t as used herein shall be
ilg'w to each nots singly or all notes collectively, an the context may require), sald nols being executed by Borrower,

, being &n order of the Govemnment lo installments an specified* thereln, suthorizing acceleration of the entire Indebtedness at
the op { the Government upon any default by Borrower, and being further described as follows: . -

- ) - . ] ’ Annudl Rate - " Due Date of Final
Dote of Instrument . 2+ Principal Amount of Interest Inatallment

August 23, 1972 $14,500.00 | T  August 23, 2005

: and

WHEREAS, the note evidénces a loan to Borrower in the principal amount specified therein, made with the purpore and intention that
the Goverament, at ln‘; time, may assign the note and ingure the payment thereof pursuant to the Consolidated Farmers Home Administation
Act of 1961, or Title V of the Rouslag Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be ansigaed from Ume to time and each holder of the insured
note, in tum, will be the insured leader; and )

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the Iasured lender along
with the nots an insuracce endorsement insuring the payment of all emounts payable to the insured lender in conneclion with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agteement with the insured lender set forth in the
insursnce eadorsement may be eatitled to a specified portion of the payments on the note, to be designated the “annual charge'; and

WHEREAS, s condition of the insumnce of phyment of the note wiil he that the holder will forego his sights and remedies against
Borrower and any others in connection with the losn evidenced thereby, as well as any benefit of this instrument, and will accept the-
benelits of such insurance in lien thereof, and upon the Government’s request will assign the note to the Govemment; and .

WHEREAS, 1l is the parpose and [atent of this instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument withou! nsurance of the note, this instrument shall secure payment of the pote;
but whea the note is held by an tnsuted Lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the nots sad such debt shall constitute an indemnity mortgage to secure the Government agalnst loss under its insurance endorse-
ment by reason of any defauit by Barrower:

NOW, THEREFORE, in conslderation of the loan(s) snd (a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
rencwals and extensions thereol and any agreements contained therein, including any provision for the payment of an insurance or other
charge, at all times when the note is he!d by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at o] times to secure the prompt payment of all advacces and expenditures made by the Government, with interest, as herelnafter described,
and the performance of every covenanl and agreement of Borrower contained hereln or in any supplementary sgreement, Borawer does
hereby grant, bargain, aell, release, and axaign unto the Goverament, with general warrenly, the following property situated in the State of

South Caroline, County(ies} qf .o Gr@ORNE L0 oo m oo oo e e re e e e mmvmien :

All that plece, parcel or lot of land situate, lying and being in the County of
Greenville, State of South Carolina, being known and designated as Lot No. 74 as
shown on a plat entitied "Addition to Silver Shoals" dated July 5, 1971, prepared
by Webb Surveying and Mapping Company, of record In the Office of the RMC for
Greenvitle County in Plat Book UUU, Page 6, reference to said plat being craved
for a metes and bounds description thereof. : ‘
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