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: Co\nty. South Carouu, whou%n-orﬂmddpa

e e . South Carolnant ..o . .Colm
. berein  called’ "Borrower,” nn (is) jusily isdebted to the United Stales of America, acting through the Farmers HiGe X tml ,C,
~ United ‘Staten’ Department of Agricaiturs,” Rorsin called the. “Government,”” 2 evidenced by ooe or mare certain promiseo
...  ssaumption ‘agresment(s),” hetuin called “pote™ :(if more than one note is describad below the word "note’ an nuﬂmﬁﬂwbn
- contatraed an referring to ‘sach gote singly or sl! notes collectively, as the context may requite), said note being executed by Burro r.
_ belog peyable to the oider of the Goveramiat In [nataliments as specifled therein, suthoriziag cccclcnuon of the mﬂrrlndcngnc
1] epﬂon olﬂn Gotmut won uy defauit by Bomm. and bcin: farther debcribed as [follows? S >

o _ Annual Rats Due Date of Final
Dau‘of IMWMM - Pn’ncipal Amount ‘ . ofinterest : Installment”

- September 14,1972~ $16,500.00 = o 7-1/4 Septembéer 14, 2005

. . and
'HEREAS. the note evidences m loan to Borrower in the principal amount specified therein, mnde with the purpose and intention that

the Government, at un‘y time, may assign the note and insure the payment thereof pursuant to the Consolidsted Farmers Home Administration
Act of 1561, or Title V of the Housing Act of 1949; and

. WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to ume and each holder of the lnlurcd
note, in torn, will be the insured lender; and

VHEREAS, when payment of the note Is insured by the Government, the Government wlli execqts and del.lver to the insured lender along”
qu: the noté an insarsnce endorsement insuting the payment of &ll amcunts payable to the insured leader la connectiod with the loan; and

" WHEREAS, when plymenl of the note i3 intured by the Government, the Govemment by agreement with the Insured lender set forth in the
ingurance endorsement may -be entitied to a specified portion of the paymenats on the note, to be designated the "annuel charge™; and

WHEREAS, ‘s tondition ‘of the faszmace of payment of the note will be that the holder will forego his rights and remedies ageinst
Borrower and any othets in comnection with the Ioan evidenced thereby, as well as sny benefit of this instrument, and will accept the
tenelita of such insurance in lien thereol, and upon the Govemment’s requeat will assign the note to the Govemnment; and

WHEREAS, it is the purpose and intent of this instrument thet, emong other things, at all times when the note is held by the Gavemment,
or in the event the Government should asaign the jnstrument without insurance of the note, this ins{rument shall secure payment of the note;
but when the note iy keld by an insured lender, this instrument shall not sceure payment of the note or attach to the debt evidenced therehy,
but as to the pote and such debt shall:constitute an indemnity mortgage to secure the, Govemment sgsinst loss under its insurence endorse-
ment by reason of any default by Borrower;

NOW, THEREFOQRE, in considerstion of the loan(s) and (a) st all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the aote and any
renewals and extensions thereof and sny sgreements contmined therein, including any provision for the payment of an insursace or other
charge, (b) at all times when the note is held by an Insured lender, to secure performance of Borrower's agreenent herein to indemnify and
save harmiess the Government against lows under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemnment, with interest, as hereinafler described,
and the performence of every covenunt and agreement of Borrower contained hefein or in any supplemeatary agreement, Borrower does
hereby grant, bargain, lell. release, and assign unto the Government, with general warranty, the following property situsted in the State of

South Carollna, Conn:y(lu) of BRIV B e e —————— e st m e
A1l that piece, parcel or 1ot of land in the County of Greenville, City of Snnpsonvﬂle,
State of South Carolina, situate, lying and being on the northwestern side of Florence
Drive and being known and designated as Lot No. 48 on a plat of HUNTER'S ACRES Subdivision,
plat of which is recorded in the RMC Office for Greenville County in Plat Book BB at Page
51, and having according to sald plat, the following metes and bounds, to-wit:

Beginning at an iron pin on the northwestern side of Florence Drive at the joint front.
corner of Lots 47 and 48 and running -thence with the common line of said Lots N.68-30 .
216 feet' to a point in the center of a branch; thence with the center of the branch the
- 1ine, N.27-20 E. 63.8 feet to a point; thence continuing with the center of the branch the
Tine, N.47-40 E. 83.1 feet {o a point at the joint rear corner of Lots 48 and 49; thence
with sald Lots $.51-00 W. 251.7 feet to an iron pin on Florenée Drive; thence with said

Drive S. 39-30 W. 70 feet to the point of - beginning A 4311 5C GRov. 11-3-70)




