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The Mortgagor further covenanha and agrees as follows: B S e . ‘ 12{13 Pz - !8

(1) That this mortgage shall secure the. Mortgages for such fur ther sums as may be idvanced hereafter, at the option of the Mort
giges, for the paymaent of taxes, insyrance premiums, public assessmants, repairs or other purposas pursuant to the covenants herein.
This mortgage shall also sacure the Martpages for any further loans, advancss, roadvances or credits thap may bs made hersafter fo the

Mortgagor by the Morigiges 5o long as the tohs] indebledness thus sacured does not exceed the original amount shown on the face
bcm;bloondmmdofﬂnﬂufum_

hersof. All sums 5o advanced shall bear intsres? at the same rate as the mortgage debt and shall
unless otherwise provided in writing. . : n ‘

(2} That it will keep the Improvaments now sxisting or hereaf tor arected on the.mortgaged property -insured as may be required
from time fo fime by the Morigagec against loss br fire and any other harards specified by Mortgages, in an amount. not less than the
morigage dabt, or in such amounts as may be required by the Morigages, and in companies acceptabls to it, and that al} such policies and
rengwals thereo! shall be held by the Morigsges, and have aHached thersto loss payabie clauses in favor of, and in form acceptable to .

" the Mortgagee, and that it will pay all premiumi tharefor when due; and that it dogs hereby assign to the Morlilm the procesds of
any policy insuring the mortgaged premises and does hereby autho rize each Insurance company conterned to make payment for a loss
directly to the Mortgagee, to the extont of the balance owing on the Morigege debt, whethsr dus or nob. o

(3) - That it will kesp all improvemants now axisting or hereafter erected in good repsir, snd, In the case of a construction loan,
that it will continue construction until completion without interrup tion, and should it falf to do sa, the Morigsges may, at lts opt ‘
anter vpon said premises, make whatever repairs are necwisary, including the completion of any construction werk underway, &
‘charge the expenses for such repairs or the completion of such construction to the morigage debtr ‘

{4) * That it will pay, when duo, all taxas, public asssuments, and other governmental or municipal charges, fines or other -lmpos'llbns
asalnisf the mortgaged premises. That It will comply with all govern mental snd municipal [aws and regulations affecting the mortgaged
premises., ] ) , : : X

(5) That it hereby assigns all rents, issues and profits of the mortgaged pramises-from and after sny default hersundar, and agrees
that, should legal proceedings bs Instituted pursuant to this Instrument, any |udge having -Jurisdiction ma ; at Chambers or other
" wise, arpoin: a recelver of the mortgaged pramises, with fuli avthority to take possession of the morigage premises and collect the
-rents, issues and profits, including a reasonable renfal to be fixed by the Court In the even} said premises are occvpied by the mort-
“igor and sfter deducting afl charges snd expenses attending such preceeding and the execution of its frust as receiver, shall apply -
the residus of the rents, issues and profits toward the payment of the debd secursd heroby. : <. .

(6) That if there is a default In any of the terms, canditions, or covenants of this mortgage, or ¢f the note secured herehy, then, at
the option of the Morigagee, all sums then owing by the Moragagério the Mortgagee shall become Jimmaediately. due and payable, and
this morfgage may be foreclosed. Should any legal proceedirigs be Iinstituted for the foreclosurs of this mortgage, or. should the Mor!.
gigee become a party of any suit- involving this Mertgags or the title to the premises described hersin, or should the debt secured hareby
-or any part thereof be placed in the hands of any attorney at law for collection by suit or otherwise, all costs and expenses Incurred by
the. Mortgages, and a reasonable attorney’s fee, shall thereupon bacome due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered and collected herounder. . .

(7} That the Morigagor shall hold and anjoy the premises above conveyed until there iz a default under this morfgage or {n the note
secured hareby. It is the true meaning of this instrument that if the Mortgagor shall fully perform all the terms, condiions, and cove-
nants of the mortgage, and of the note secured hereby, thst then this morigage shall be utterly null pnd vold; otherwise to remalin in full
force and virtve, : - 4

(3) That the covenanis harein contained shall bind, and the bonefits and advantages shall invre to, the respectiyd heirs,-executors,
administrators, succestors and assigns, of the parties harato, Whenever vsed, the singular shall included the plural, rbngl’unl the stingular,
and the use of any gender shall be spplicable fo all genders, s ot

WITNESS the Mortgagor's hand and seal this  11th dayof October,
SIGNED, sealed and dalivered In the presence of:
i ; _.';i‘fL/LJ\.'J\__J

(SEAL)

——— e EAL T

STATE OF FLORIDA ) .
’ } ss.
COUNTY OF PALM BEACH ) :

Personally appeared before me Sandra S..McIntosh and made cath that she
saw Dean Vegosen as Vice President of Trans East Development Corp.,.a corporation
chartered under the laws of the State of Florida, sign, seal with its corporate
seal and as the act and dded of said corporation deliver the within written deed,
and that she with Lynn A. Perry witnessed thé execution thereof. ‘

Sﬁoqbl ~TQ ;;ygf:ﬁefore
this Ygtober. 1, 1972

» Perry
Notary Public:




