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. TomvnmnroHom,aﬂmdMuthenidpmpertyamtothhMMihmmduﬂsmfom _

_ TheMortgngoreovamntathatheishwfulhraeiwdoftheprmnisuhueimbomdueﬁbedinfeedmplasbnlute‘
(or such other estate, if any, 2 is stated hereinbefore), that he has good right and lawful authority to sell, convey,
orencumberthemme,mdthntthememimmtmmddwdaﬂnmmdenoumbmmwhammmtu

herein otherwise recited. mMonmrmmwmuwmntmdfmddendaﬂmddmhrthe

premises as herein conveyed, mmthaMortpgeafomm,ﬁommdnpinstthaMoﬁmmdanpemmwhomyer.
lawfullydsiminathsmeo:mpaﬂthueof .

'The Mortgegor covenants and agroes a8 follows:

1 Hemllpmmptlypaytheprlndpdotmdinterestonthoindebtednmevidenoedbytheuldnote,uttha
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebbedneeaormypartthmof notleuthmtha amount of oneinstaﬂmmt,oromhtmdmd dollars ($100.00),
whichever is leas. ‘ '

2. Together wlt.h and in addition to, the monthly paymenh of prlnnipal and inbmct. pa.yablo under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid: _

(n) Asumequa!tot.hegmund:entn.ﬂmy,nutdue,plmthepmnimthatwiﬂnmbeoomeduamdpaylble
onpouciesofﬁ:enndotherhuudlnsumnoeeoveringthemortgmedpmpmty plus taxes and assesements

" next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse hefors ons month
prior to the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such
numstobeheldbyMortpgeeinhusttopaymldmundmu, premiumn,tamandspednlamumu.

(b) 'I‘hemtaoftheunmmbpayableptmmthmbmph(s)nndthoaopayahlaonthemtommd
hemby,nhaﬂbepddinaﬁﬂdemmtmhmonth tobaappﬁedtothefoﬂowin;itemslntheom
mml

® tuu,speeialmenta,ﬂremdotherhmrdlnnmoepmmlumn, o
(o) interest on the note secured hereby; and . O
(i) amortisation of the principal of said note. : | R
Anydeﬁniemcyhtbemomtofmchamtamﬂﬂywment,nhaﬂ,uﬂmmadnpodbythe
Moﬂmpﬂortothoduedstoofthemtmchmmt,oomﬁmteanemtddafaultﬁndarthil
- mortgage. At Mortgages's option, Mortgagor will pay a “Iate charge” not excesding four per
‘centum(4%)ofanymstallmentwhenpddmomthanﬁfm(15)dmdtertheduadstethmf,, ‘
- . to cover the extra expense involved in handling delinquent payments, but such “Iate charge” shall
not be payable out of the proceeds of any sale made to satisfy the mdebtedneumumdhmby._
unleassuchpmceedsmmﬂicxenttodmchugotheanmindebtedneumddlpmpermtnmd -

e.xpenseasecuredthmby

.3 If the total of the payments mado by the Mottgagwurtder (a) of pa.ragraph 2 preoedmg ahall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, siich excess shall be'credited on subsequent paymenta to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor If, however, such monthly ;-
payiments shall not be sufficient to pay such items when the same shall become due and payable, then the ¥
Mortgagor shall pay to. the Mortgagee as Lrustee any: amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days-after written notice from the Mortgagee stating the amount of the .
deficiency, which notice may bé given by mail. . If at any time the Martgagor shall tender to the Mortgagee, in *
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in eomputmg the amount of such indebtedness, credit to the sccount
of the Mortgagor any credit balance rommmng under the provisions of (s) of paragraph 2 hereof. *If there -~
shall be 8 defuult under a.ny of the provisions of thu mortgnge raault.mg m 8 pubhn sale of the pre:mses oovered. '
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