' TOGETHER with alt and singular the rights, mémbes, bereditine
tlt::f:untm'npvpermining. nhn:dduditg ﬂm"m;@' reirigerstocs, heatis
' carpetiog, } (2 - " o 4

i belng the Intention of the partici heroto.thet il sach Hxtures 454 pquigas
TO HAVE AND TO HOLD all and singular tho said premises

The' Mortgago# represesits and warrants that sad ‘Martgagor ‘15 selzed
the sbove desctil premises are free and clear of all liens or other
vey or encumber the same; and that the Moctgagor will forever defend
from and against the Mortgagor and every person whomsoever lawfully

THE MORTGAGOR COVENANTS .AND. AGREESAS. FOLLOWS:* . ' " ‘

L Thatthe M will promptly pay the principal and intercst on the indebtednéss evidenced. b
£. That this mortgage will secure tho Mortgagee for any additional sums. which may be ‘advanced heregfter, at.the option af the
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, or other such purposes pursuant th'the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by.the Mot to the Mart, * yrider
the authority of Sec, 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so ad ' bear
interest at szme Fate of rates as that provided in said note unless otherwise agreed. upon by the. parties and shall be payablo.at the
demand of the Mostgagee, unless otherwisa provided In writing, - B Ll e i
, 3.. That Mortgagor will keep the improvements on.the mortgaged premises, whether now existing or heseafter to'be )
ompanies 1on ‘ﬁi”;u,?“’"’“' B teetimgor diey hereby sstn the pallos o ool of et e 30 8 company on
companies acceptable to the ; ] y: e. policy or policies of -ir ce to the Mortgagee and *
_agtrees that all such&oliciu ahall be :ﬁ by the. Mortgagee should it so require lp‘:l shall includs loss payable-clauses i favor of the
Mortgagee; and in the event of loss, Mortzagor will give immediate notice theseof to the Mortgagee byiregistered mail; 2nd ‘should the
* Mortgagor at any time fail to' keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be i in the name of - the Mortgagor znd reimgurse,ilself' for the cost of such insurance, wilth interest as .
 hereinabove provided. MU Co T T R . e T ‘
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fad to do .©°
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairy are necessary afid charge the expenses for such - _
repairs to the mortgage debt and collect the same under this martgage, with interest as hereinabove provided. ST i

.. 5. That the Mortgagee may ‘at any time require the issuance and malntenance of insurance upon'the life of nn‘v_ person obligated .
under the indebtedness secured hereby in.a sum sufficient to pay the mortgage debt,. with ,the_Mortgagee .as bénel icial?,"lmd if the -
grir:.uunu are not-otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall me g part of the mortgage - -

- 6. That Mortgagor: agrees to pay all taxes' and ather public assessments levied against the mortgaged premises on. or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immeédiately upon payment, and should the Mort- -
fagor fail to pay such taxes and nssessments when the same shall fall 'due, the Mortgagee may, at its option, pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. o

7. That if this mortgago secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sccured shall be dishursed to the Mortgagor in periodic payments, as construction progresses. in accordante with the'tenns and condi-
tions of a Construction Loan Agreement which Is tely executed but is mnade a_'pa.rl"df this mortgige and incorporated herein by -

reference. . Coe . : : i e : ‘ .
8. That the Mortgagor will not further ‘encumber. the premiscs above deseribed, without the prior consent of the Blﬁftgn"oel,‘,unl;g _‘

should the Mortgagor so encumber such premises, the Mortgagee may,” ot its option.. dechare the indebledness - hereby
immediately due and payable and may institate any’proceedings necessary to collect siid- indebtedness. ‘

9. That should the Mortgagor allenate the morigaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and _
the within mortgaye indebtedness is not pald in full, the Mortgagor or his Purchaser shall.be required to filo with the, Assaciation g ..
application for an assumption of the mortgage, indebtedsess, pay the reasonable cost as required by the Association for processing 'the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, o of Conveyance, and have the interest
rate on the loan balance. existing at the time of transfer modified by Increasing the interest zatp.on the said loan balance to the maxd-
mum rale per annum permitted to be charged at that mo by applicable Soiith Carolina law, or a lesser increase In interest rate ax may’

" be determiped by the Association, The {ation will notify the Mortgagoe or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new pass . Should the Molr:'ﬁa ar, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the eﬁtedness-hereby secured to be immediately due and payable and-may -
Institute any proceedings necessary to collect said indebtedness. oo i Co . IR

10. That should the Mortgagor fail to make payments of principal and interest as due on.the promissory note and the sime shaliba - - - -
unpaid for a period of thirty. {(30) days, or if there should be any failure to comply with and abide by-an'i ‘by-lawsvor. the charter of -~ -° -
the Mortgagiee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known -~ -
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor-fail to rectify said defoult within the . . <.
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan ance for the remaining térm of the loan’or”

* for a lesser term (o the maximum rate per annum permitted to be charged at that time by':gplicahle‘South Carolina law, or a lesser |
- Increase rate as may be determined by the' Assaciation, The monthly payments will be adjusted accordingly. SRS T

11. That should the Mortgagor fail to make payments of sarlndp'al and interest as due on the promissory note and should any monthly . *
installment become past due for o period in-excess of 15 days, the Mortgagee may collect a “late charge not to exceed'an ‘amount
equal to five (5% ) per centum of any such past due jnstallment' in order to cover.the extra expense incident to the haadling of such ;. .
.~ delinquent payments. - e T . SR S e T : P
12 That the Mortgagor hereby assigns to the Mnrt:cgeé. its successors and assigns, all the. rents, ‘fssues. "and profits accriring. from
the mortgaged premises, retaining the right.to collact the same so long ns_the deht herehy ectured is ot in arwears of payment, but
" should any part of the pr{nclpaf indebtedness, ‘or interest, taxes, or fire insurance l}'u)emmm‘)e ‘past due and unpald, the Mortgagee® .
may. without notice or further proceedings take over the morlg:(;!zad'pmnises.” it: mr';hall_ ‘oceupled by-a tenant or tenants; ‘and.
. collect said rents and profits and a l||y same' to the indebtedness herehy secured, without. liahility to account for any ore :
* than the rents and profits actually colfected, less the cost of collection: and any tenant'Is authorized, upon request;by. Mortgagee, to
make 2ll rental payments direct, to. the Mortﬁnﬁee.‘without ltabl!ejg to the. Mortgagor. until notified to the, contrary by the Mortgagee;:
and should said premises ot the time of such defatlt be occupled by the Mortgagor, -the. Mortgages may apply to .the Judge' of- the .
County Court ér to any Judge of the Court of Common Pleas who shall he-resident or presiding in the county oforesaid for the appoint- " -
ment of & recelver with autharity to take’ possession of sald. premies-and collect such rents and: profits, applying sald rents, after pay- "
lnﬁ th:d cast of collection, to the mortgage debt without Hability to_account for anything.more. than the rents and profits umIL S

" 13. That the Mortmgee, at its optioft, may requize the Mortgagor to pay to the Mortgagee, ( ]

note secured hereby is fully paid, lbocP followin :gu in addition to the paymentx of. principal and Interest provided
equs] to the premiums that will next become due_and payable on policies of moﬁmtﬁamnmy insurance {if applicab
hazard insurance covering the mortgaged. property. plus taxes, and assessments pext an the mortgaged premises {all as estim
the Mortgagec) less all sums already paid therefor, divided by the number of manths to elapse hefors 'one’ month prioe to the date wh
such premiums, taxes. and assessments will be due and payable, such sums to he held by Mortgagee to_pay said premiums, taxes »
special assessments..Should these payments exceed the amount of payments’ actially ma ¥ the Mortzagee for taxes, amsessments, ¢
imsrance premiums, the-excess may be credited by the Mostgagee on, be made by the Mortgagor;: if, however
snid sums shall be Insulficient to make said payments when :

y Mom}agee any amounts necessary to make up the deficlency; The Mor : 1
hercof, Mortgagee may, at its option, & ‘renewal : Kuarqn - nsurance covering the balance .

- then remaining due on, the mortgage debt,; and the Mortgagor may; at its T the single premium required for the remaining:
years of the term. ot the Mortgagee may. pay #uch. prenyjum and add ‘thesame e mortgage deht. in which event the Morlnm‘
repay to Mortgagee such premium puyment, with intevest, st the rats sp lssory note, in.equal monthly. installmen
over tha remaining payment period. . 0L ed -

- :




