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B AN g\o‘ﬁ‘onmcuro & ASSUMP N
" STATE. ﬁb\gbuﬁ\%mohmz\ ' ‘

—-—'COUNTY OF GREENVILLE

Brashler

T _intcrest t ‘the mte of -l-—]LLz—% nnd aecured by rtgage’ -
Eagtcliffe Way : o o 1L, which fs recorﬂed in the RMC oftica for

Greenville County in Mortp:nge Book' .._1.2_.2..5_..._.._...___._,,;: age N T SECRRY ttlo: to-which property is now. being tnnafen'ed_. O

to the unders fned OBLIGOR(S), who has (have) agreed fo assume sald mortgage. “foan and to pay.-thae balince due thereon; sod :
WH S the ASSOCIATION has agreed to snld transfer of ownership of the mortgeged premises to! the OBLIGOR and; his .
azsumptmn of the moﬂgnga lo:m. pnmded the interest mr.e on the balance -9 rmsed trom — % toa nresent .

T rate of 7 %, and. can be escnlnted aa heremaftar atate&* Lo
- - NOW, THEREFORE thia agreement made [} : th day of tember' .

the ASSOCIATION, ns mortgaxce and- William L, Hamb
- as nssummg OBLIGOR e

—_—

t

" In constderatmn of thc prem:ses and the further sum of $1 00 paid b:f the'ASSOCIATION to the OBLIGOR recefpt of which is

. hereby acknowledged, the undersigned parties agree as follows: - -
(1) That the loan balnnco at the time of this assumptmn 118—2.5;429-0--0—0— e ASSOCIATION fs presently lncrea.s—

ing the interest rate on the balance to -—7—1L2-—-% Thnt the OBLIGOR- obllgnhon in monthly mstallmgnta N

T of $-—l*8-—6—-2§-——-——- cuch wnth payments to be apphed first to interest and then ' cipal bnlance duo fmm month to‘._‘

month with the first monthly payment being due ___%1:_!&8_16_1_______,19_2.2_ :
THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation may :‘rom txme t,o time in the discret.ton

(2)
of the ASSOCIATION be increased to t.ha maxtmum rato per Annum permitted to be’ chn.rged by tho then ‘applicable’ Scmth Carolins_ g

law. Prov:ded howeyer, that in no event shall tha maximuin rate of intereat ex<:eed eve 1/ 2)% 'per Anoum on .’
the balance due. The ASSOCIATION shall send. written notice of . -any increase in ‘interesi rates to tha lut. known addressiof the..
‘OBLIGOR(S) and such Increaze shall become effective thirty (80) days after written notice Is mailed. It is further agreed that the. .
" ‘monthly Installment payments may be adjusted.in proportion to increments .in interest rates to allow tbe obltgatlou to be retlred K
in full in substantially the same time as would:have occurred prior to any escalation in interest rate, ° :
: {3) Should any !nst.nllment payment become due for.a period in excess of (15) fifteen days, th| ASSOCIATION ma.y _coilect a
“LATE CHARGE" not to exceed an amount equal to five per centum, (555). of any such past due’ Inatallment payment, . o
(4) Privilege is reserved by, the obllgor to-make .additional payments on the principal balance -assumed: nrondmf that ‘such’ pay-; s
ments, including obligatory princi en 3 do not in any twelve (12) month period beginning on the anniversary of the assumption -
exceed twenty per centumn (209 r orimnal principal balance assumed. Further privilege is reserved to pay in excess of- twent¥ .
per centum {(20%) of the orxgmnl princxpal halanes assumed upon payment. to the ASSOCIATION of a prem um @ ual to sixi(6
months jnterest on such excess amount compited at the then prevailing, rate: of ‘Interest: necording. to -the-termas of this agreement .
between the undersigned parties. Provided,  however, the entire’ balance nay be paid in full without any additional premium during any i
* thirty (30) day notice period after the ASSOCIATION has given written notice that thé interest rate Is to be escalated. - . e
ihi z‘&s) That %_Il terms and canditions a3 setout iu tha noﬁc and ‘moza shau continne miull Iorce. except ns modﬂied exnre.s
] greemen
(8) That this Amement nha!l bind jointly and severally the auc
heirs, successors and assign -
. ]N WITNESS WHEREOF t}xa partlcs ‘he to hav

In the presence of. _

CON ENT ‘AND

e In cunsidernﬁon of deelity Federsl Suﬂnza and Lo Aamcht!on q coui'eixt ‘t?'thn aasumption outhned abqva. ‘and iy
._ consideration.of One dollar ($1.00), the receipt of ‘which is hereby,achwwiedzed {we), .the -yndersigned (s) as’ transferrin
GOR(S) do. hereby consent to the terms of thiy Mod d. nAgr to be- bound th

oury Public fox Son
My cnmmission mm.-.

e

TR P UL RN T T TR S 1 L A S

T R e T e - b

3
i



