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ELIZABETH F\IDDLE '
FIDELITY FEDERAL S VIN%C AND LOAN ASSOCIATION

GREENVILLE. SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

Lo:m Acr:ount. No.

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE o . .

WHEREAS Fidelity Federnl Savingl and Loan Aasocmﬁon of Greenville. South Carolina, hereinafter referred to as the ASSO-
. executed Dby

CIA'I‘ION is the owner nnd holder of a pmmusory néte dnted
J. Meadors ' : ‘n the original-sum of 600.00 bcurmg

-interest at tho rate of —T—-s———‘;’ and secured by a f:rst mortgag-e on the premiscs bemg known as I‘Ot No. 27
Camelot SubdiV1Bi°n' Lancelot Drive . , which is recorded in thn RMC office for

Gree:m]lo Céunty in Mo 6{& po Book - 1139 , page 589 t:t]e to which property is now being transferred
to the undersigned OBLIG R(S who has (have) agreed to assume said mortgage loan and to pay the bnlance due thi&eégh andd B
ani 5

: WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged pre;z sg’a to thn OB
usumptmn of the mortgnge loan, provided the interest rate on.the balance due-is increased from. % to n present

mte of: T 5 . %,, gnd can be escalated as hereinafter stated. : ) _
- NOW, THEREFORE this agreemenf. made and entered into this 9th _ gay of Novem'ber 19-7—2—, by and between

the ASSOCIATION uﬁ mortgagee, and _Allen F. Cantyell and Carple A. Cantrell ,

as nssummg OBLIGO
WITNE S SETH:

In donsideration of the premises and the further sum of $1.00 pald by the ASSOCIATIO\I to thc OBLIGOR, rece:pt of \v.hlch is

hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption is &-29_,-20-5-—8-5——. that the ASSOCIATION is presentty increas-

ingr the interest rate on the balgance to—_T—Ls—_,o That the OBLIGOR agrees to repay said oingatmn in monthly installments
of $il-a-15———— each with payments to be apphed first to interest and  then to remaining prmcipal balaneo due from month to

month with the first monthly pnyment being due 19. 12
" (2) THE UNDERSIGNED agrce(s) that the aforesaid rafe of interest on this nbhzatmn may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South ‘Carglina

law. Provided, however, that in no event shall the maximum rate of intercst exceed seven & one-=half{l.5)¢ per annum on
the balance due, The ASSOCIATION shall send written notice of any increase in interest rates to the last known nddress of the
“ OBLIGOR(S} and such increase shall become cffective thirty (30} days after written notice ia mailed. It is further apreed that the
monthly installment payments may be adjusted in propertion to increments in interest rates to allow the obligation to be retired
in full in qubstnntlally the same time as would have occurred pr:or to any escalation in interest rate,
(3} Should any installment payment become due for a period in excess of (15} {fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (55¢) of any such past.due installment payment.
: (4) Privilege is regerved by the obliger to make additional payments on the principal balance assumed providing that such pay-
* ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anpiversary of the assumption
exceed twenty per centum (2052} of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (204%) of the original prinecipal balance assumed upon payment to the ASSOCIATION of n premium equal to six (6)
months interest on such exeess amount computed ot the then prcvullmg rate of interest according to the terms of this ngreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any
thirty (30) day notice pertod after the ASSOCIATION hns given written notice that the interest rate is to be escalated.
() That all terms and conditions as set out in the note and mertgage shall continue in :l'ull foree, except as modified expressly by

‘this Apreement,
(6) That this Am—eemcnt shall bind Jomtly and severnlly the successors and assigns of the ASSOCIATIO‘Q and OBLIGCR, his

heirs, successors and assign
IN WITNESS WHEREOF the parties hereto have set their hands and seals this — 9th day of _November 1972

In the presence of: .
: g . m VINGS & LOAN ASSOCIATION
. P - BY: ) L4 {SEAL)

(SEAL)

. /
] Eant\*—i}en. : (SEAL)

Joa Kk (SEAL)
ssUf m;: (iliLIGOR(S)

.Carole A. %

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consu]ernt:on of Fidelity Federal Savings and Loan Assocmtlon s consent to Lhe assumption gutlined. above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowled

GOR(S) do hereby consent to the terms of this Modification and Assumption’J

(8EAL)

{(SEAL)

Transferring OBLIGOR(S) -

E OF SOUTH CAROLINA ) - B ' ;
STATE © ) . PROBATE
COUNTY -OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw:

Allen F. Cantrell and Casrole A, Cantrell
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscnbmz witness witnessed the execution thereof.

SWORN to be.fore me this

/ . .G .
é gl 77, éuu’/;it/???;g
& 7

t

My commission expires:

hodii‘:tcation & ASSumption Agreemen’c. Racorded November 9, 1972 at 11:19 A+ M., #1399




