it that time it is msured under the- provlsipus of the NntimL Hous
ance premium charge of one per.centum, (1%) of the original, principe’
the adjusted premjum exceed the aggregate’ nmount of premium
gage has continued to be insured until mﬂturity; snch payment’ to be
to the Secretary of Housing and Urbaﬂ Deyelopmeat on accou of

. 2. That, together with,’ ‘and in addltion_ »the thi

terms of the note secured Hereby, he will pay to’ the, Mortg 0n (1 R

_:s fully paid the [ol!omng sums: T RIS s ) . TINER ey

- fa} An amount sufficient to provide the holder “hereof with fnadl,tp pay the nex mortgage insurance; premlmp 'Af thin ig.lgr‘n-e LR
meat and the note secured hereby ere insuted, or @ monthly ‘charge (in.lleu et - mohgeze h_genucl m!nm)il‘ : f 3

held by the Secretary of Housling and Urban Developmcnt. as follows: s L
() If and g0 long as sald note of evers date and this tnltrument are inlured o m retnlurhd'mder tl!e provls‘lwgt’ e e

National Housing Act, =n amount sufficient to accumulate in the haods of the holder éne. {1) moath prior to ita'due -
date the sonual mortgage insurance premium, in order to provide: atch holder with funds to pay such mnimte tha o
" Secretary ‘of Housing and Urban Development pureuenl to the Nltieell chu!au Act. ll emeed ; 2

) Regulations thereunder, or . .

~ (1) If wnd wo long as maid note of eiren dite’ enrl ‘this i.nltrument are held by the' Secretnry of Houliaé ind "brben Dé-
velopment, & monthly charge (in lien of & mortgage Insurance: premium) which lhell be in an emount equul tocnes - .. ..
twelith (1/12) of one-half (}4) per centum of the average ouutendi.eg belenee dne eu u:e nete couputed wtthout t-ktng SR

into account delinquencies or preplyment-.
{b) A sum equal to the ground rents, il any, next due, plus the prernlums thet wlll next become due’ -nd peyeble on pellelee .

“of fire and other hazard insurance cavering the morigaged property, plus’ faxes an asgessments next dye on the mortgeged .
property (all as estimated by the Mortgagee) leas all sums already paid therefor vided by the' number of months to elapse

. before cne (1) month prior te the date when such ground rents, premjums, taxes, and assessments will become delinquent;
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, texes, and special assqusments; end

(c} All paymentsa mentlmed in the two precedl.ng subsections of this paragraph and s}l payments to be made under the note
secured hereby shall be added together siid the aggregate amount thereof shall be.pald by the Hortgl:or eer:h mdnlh in I
- single payment to be applied by the Mortgugee to the following items in the order set forth: . .
(I) premium charges under the contract of insurance with the. Secreury of Housing and Urben Development or monl.hly -
. charge (in lieu of mortgage insurance premium), as the case may be; g . S . L
(i) taxes, speclal assessnients, fire and other hazard inlurmce premiums; - e
(1lI) interest on the note secured hereby; and : . C o L P N
{1V} amortization of the principal of said note. :
Any deficiency in the amount of any such ezg‘egute monthly payment, shall, uulee: made zood by the llnrtglgot prior to
. the due dateof the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect & - i
“'late charge'” not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen {15) deye in errem to R
cover the extra expense involved In handling delinquent payments,

3. 1f the total of the payments made by the Mortgagor under (b ) of paragraph 2 precedmg shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess,atthe | -~
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgager, or refunded to the Momgagor. «

If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding ghall not be sufficieat to pay.
“taxes and assessments and insurance premiums, when the same shall become due and paysble, then the Mortgagor shall .
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such = . -
taxes, assessments, or insutance premiums shall be due. - If at any time the Mortgagor shall tender to the Mortgngee ’

in accordance with the provisions of the note secured hereby; full payment.of the eatire indebtedness represented _
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit fo the account of the Mortgagor

all payments made under the-provisions of (a) of paragraph 2 hereof which the Mortgagee has ot become obligated

to pay to the Secretary of Housing and Urban' Deévelopment, and any balance remalning in the funds accumulated

under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the rovisions of this
mortgage resulting-in a public sale of the piemises covered hetéby, or if the property is’ othe ¥§E acquired after -
default, the Mortgagee shall apply, at the time of the commencement of such’ proceedmgs, or'at the'time the propeity

is otherwise acquired, the balance then temaining in the funds accumilated tunder (b) of paragraph 2 preceding’ as o

a credit against the amount of principal' then remaining unpaid under the note secured hereby. and shall properly,

adjust any payments which shall have been made under {a) of paragraph 2. : AN R

4. That he will pay all taxes, assessments, watet rates, and other govemmentai or mumc;pal dxarges. fines,‘
or impositions; for which. provision has not been made hereinbefore, dnd in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor-té the Mortgagee. " If the Mortgagor fails
to make any payments prov:ded for in this section or any- othes payments for taxes, assessments, ‘or the like, the
Mortgagee may pay the seme; and all sums so paid shall bear interest at the rate set forth mthe note secured hereby '

" from the date of such advance and shall be secured by this mortgage. .~ ~. . '

.5 That he will keep the premises in as good order and conditlon as they are now and will not commit or pet-
mit any waste theteof, reasonable wear and tear excepted. - PCTER

6. That he will keep the improvements now existing or hereafter erected on the moxtgaged property insu.red as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- -

- gencies .in such amounts and for such periods ‘as may. be required by the Hortgagee and.will pay promptly. when -
due, any ptemiums on ‘such insurnnce provision for payment of which has not been made hereinbefore, - Al insure
ance shall be carried in companies approved by the Morfgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss 'payable clauses in favor of and in form acceptable to the Hort'-
gagée. In‘event of loss Mortgagor will give immediate notice;: by ‘mail to the. Mortgagee. who may make proof of
loss-if not-made promptly by Mortgegor, and each insurahce company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to ‘the Mortgagor and Mortgagee jointly, and the-
insutance proceeds, or ‘any part thereof, may be applied by the ‘Mortgagee at its option either to the reduction of = - -
the indebtedness hereby secured of to the restoration or répair of the property damaged. In event of foréclosure of
this mortgage or other transfer;of title to the Mortgaged property in. extinguishment of the - mdebtedness secured
hereby, all nght. title’ and mterest ot the Mortgagor in end to any m.surance pohciee then in l'orce shall pass to
the purchaser or grantee.

" 7. That he hereby assigns;all the rents, :ssues, and proﬁtu of the mortgaged premises t’rom aud after any de- -

" foult hereunder, and should légal proceedings be instituted pursuant to. this instrument, then the Mortgagee shall -
have the. ‘tight to have a receiver appointed of the rents, issues, and profits, who. after deducting a!ldmrges and

. expenses ‘attending such’ proceetimge and the execution of his trust as receiver. shn.ll apply the residue ‘of the

rents, issues, and. profits, toward the payment oi' the debt secured hereby




