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ance premium charge™of one per eentnm (1%) of the onpnal prtncipnl emount thereof except that ih 6o, eve
the adjusted premijvm ‘exceed the aggregate amount of _premium charges which would l:ave been payab i

gage has continued to be insured until mnlunty. ‘such’ payment to be apphed by “the Mortgagee updn its obhgation

to the Secretary of Houmng and Urban Development on accoynt of mortgege insutance.

. That, together ‘with;-and 'in uddltion to ‘the’ munthly pnyments of principal and mterest payable under t.he A
L findt ' da f ,

terms of the note secured hereby,
is fully pald the followiug surns.

1 . " f

" ment and the note secured herehy ate lnsured,’or A ‘monthly charge (ln thu pge Intnnnee wenlum) irthu m
held by the Secretary of Houaing and Urbasi Development, as follgws: - .
(I) If and w0 long an s8id.note _of even date and this lnatrument: are lnsur,d on re refnsured mderthe prevlnlonl ol ﬂu '

National.Houslng Act, an emount lumqltnt to accumulate in-the hands’ of ‘the holder one {1) month prior to its due

. date the aonual mortnze lnluunee premhm in order to provide such hol.der with funds to pay such premlum to the

' Secrotary ‘of Housing and’ Urban Development purllllnt to the t_i‘ inz Act.*u arnended mdlpplieable

Regulaticas theretmder, '

'(Il) it snd 30 long an' waid note, of even date ‘and’ tllll lnttrumont are Ilel:l by lhe Sccetlrrofﬂoullng and Urben De-

. velopment, a monthly cherge.{in lleu of & morigage insurance premlum) which shail be in an amount equaltc cne-
twelfth (1/12) of onc-half (%) per centum of the average outltlndlng bal-nce due on the aote cempnted withoul taking

-into account delinquencles. or prepayment-,

{6} A sum equal to the ground rents, if any, next due, elu! lhe promiums that will. ncxt hecome dua and payable on policlel

aof fire and other hazerd insurance covering the mortgaged property, plus tazes and assessments next due on the mortgaged
- property {(all as estimated by the Morigagee) leas all sums already pald therefor divided by the number of months toelapse
- before one (1) month prior to the date when such ground rents, premiums, toxes, and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay ssid ground rents, premiums, ‘taxes, and gpecial lssesamenul. and

{c) All pagments mentioned In the two preceding ‘subsections of this peramph and all payments to be mads under the note
secured hercby shail be added together and the aggregute amount thereof shall be paid by the Mortgngor each menth ine
single payment to be applied by the Mortgegee to the [ollowing Items in the ordef set forth:

(1) premium charges under the centract of insurance with the Secretary of Housing and Urban Development, or monthly

chazge (in lieu of mortgage insurance premium), as the case may be;
© (I1) taxes, special assessments, fire and other hazard insurance premiums; .
(IT1) interest on the note secured hereby; and

. {IV) amortization of the principal of said note..

’ Any deficiency in the amount of any such aggregate monthly plyment. shall,. unIen made good by the Hortzagor prior to
the due date of the next such payment, constitute &n event of delault under this moztgage. The Mortgntee may collect a
Hate charge' not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arreara to
cover the extra expense involved in hnndllng delinquent payments.

3. If the votal of the payments made by the Mortgagor under (b ) of paragnph 2 preeedmg shall exceed the amount of pay-
mcnts actually made by the Mortgagee for taxes or asseasments or insurance premiums, as the case may be, such excess, at the
aption of the Mortgagee, shall be credited on subsequent payments to he made by.the Mortgagor, ar refunded to the,Mortgagor.
If, however, the monthly payrnenu ‘made by the Mortgagor | under (b) of paragraph 2 preceding shall not be: sufficient to pay
taxes and assessments ‘and: insurdnce prelmume, “when' the same- shall become” due - ? payable, then the Mortg:gor ‘shall
pay to the Mortgage& any amount necessary to make up the deficiency, on or bel'ore the date when paymeént of such
taxes, assessments, or insurance premiums shall be due.. If at any tinie the Mortgagor shall tender to the Mortgagee,
in accordance with the pmvssrons of the note sequed-hereby. full payment. of -the entire indebtedness represented
thereby, the Mortgagee shall, .in computmg the amount of such mdebtedness, credit to the account of the Mortgagor
all payments made under the ptovisions'of, fa) of paragraph 2 hereof which the Mortgagee has not become obligated

" to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof, - If there shall be a default under any of the provisions of this

mortgage resulting in a public sale of the prémises covered hereby, or if the property is otherwise ecqmred ‘after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acqurred the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as

a credit agamst the amount_of principal. then remaining unpaid under- the note ‘secured hereby, and-shall properly
adjust any payments ‘which shall have been made under (a) of paragraph 2.. = -

4. That he will pay all tpxes, assessments, water rates, and other govemmental or municrpal charges. fines,
ot impositions, for which provision has not been made heteinbefore, and in default thereof the Mortgegee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. ' If the Mortgagor fails
to make any payments provxded for in_this-section or any other payments.for taxes, assessments, ot the like, the
Mortgagee may pay the same, and-all sums so paid shall beat intesest at.the rate set forthin the nete secured hereby
ftom the daté of such advance and shall be secured by this mortgage. .. - o

- That he will keep the premises in'as good order and cogditlon as they nre now nnd wnll not commit or per-
'rmt any waste thereof, reasonable wear and tear excepted - .

' 6.-That he will keep the improveéments now existing or her‘eat‘ter erected on the mo.rtgaged property insured as

. may be required from time to.time by the Mortgagee against Joss by fire and other hazerds, casualties and contin-

gencies in’ §uch amounts” and for Such périods as' may be required by the Mortgagee and will pay peomptly, when'
due, any-premiums on-such insurance provision-for payment of -which has not been made hereinbefore. -All insur-
ance shall be carried in'companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauges in favor of and in form acceptable to the Mort-

~ gagee. . In-event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of . -
- loss if not made. promptly by Mortgagor,, and each’ lnsumnce ‘compeny cpticerned is hereby authorized and directed

to make payment for such loss directly to the. Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the.
insurance proceeds;-or any-part thereof, may be epplied.by the Mortgagee at ita option either to the reduction of
the indebtedness hereby secured or to the restoration ar repair of the property damaged. In event of foreclosure of
this mortgage -or other transfer of title to the Mortgaged- property in extinguishment ‘of the- -indebtedness secured

hereby, all nght title' and interest of the Mortgagor in and to any insurence policies then in force shall pass to

the purchaser or grantee.. .
7. That be hereby gssigns all the tente iSSues, and profitn of the, ;nqrtgaged premises from and after any de-

= fault hereander,” and ‘should legal. proceedfngs be instituted pussuant to this’ jnstrument, then the 'Mortgagee shall

have the right to have a receiver.appointed of the rents, issues, and profits, who, after deducting allcharges and

" - expenses attending such proceedings and the execution of bis trust as receiver. shall apply the residue of the

rents, issues, and prof:ta; t nrd tbe payment of the debt secured hereby -




