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 WHEREAS; the mbinnlgard ‘m;cmw;n.-moﬂ-_ﬁmm;mh-‘.-----

i e warmere

.. County, South Carollna, whoss post office address

iCkci-

e.;.Cnu:tn;_Sjmpannuille,_._-;.—-_m...____.-. South Caroliny' . 29681
" Are (ll';jlutly Aebted 1o the United States of Americe, acting through the Farmers Home Administration,
spartment of Agrl , heteln: called the “'‘Gdverament,” &s evidenced by one or more cettain promissory aote(s) or
aspemptivn * egresnent(s), berein callad segote™ (Uf more' than one note iz described below the word “note”” as used herein shall be
ceastrued -ds oferming to esch sote singly or all notes collectivaly, .as the context may tequire), said note. being execatad by Borrawer,
belng peysbie.to the order of the Govemment In Instaliments a8 specified therein, authorising accelerstion of the entire indebtedness st
the option of the Goverament upon any dafanit by Borrower, and being further described as follows:

o T o . Annual Rate’ Due Daote of Final
Date of Instrument Principal Amount of [nterest Installment

* October &, 1972 . $18,400.00 ' 7%,  October &4, 2005 .

. - l . : . - : and

- WHEREAS, the note evidences a loan to Borrower in the principal amount specilied therein, made with the purpose and intention that

the Govemment, at an time, may sasign the note and insure'the payment thereof pursuant to. the Consolidated Farmers Home Administration

Actof 1961, oz Title V of the Houslag Act of 1949; and

WHEREAS, when payment of the cote is insured by the Government, it may be assigned from time to time and each holder of the tnsured
note, in tumn, will be the insored leader; and . .

WHEREAS, when peyment of the note is insured by the Government, the Government will execute and deliver to the insured lender along

with the note an lasursnce endorsement lnscring the payment of all amounta payeble to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured leader set forth in the

‘ insureance endorsement may be entitfed to specified portion of the payments on the note, to be designated the “‘annual charge''; and

WHEREAS, t condition of the lasurance of payment of the note will be that the holder will forego his rights and remedies ngainst
Borrower and any others in coanection with the Ioan evidenced thereby, as well as say beaefit of thiz instrument, and will accept the ’
benefits of such Insurance in Heu thereo!, and upon the Government's request will assign the note to the Govemmenl; and

WHEREAS, it Is the purpose and intent of this instrument that, among other things, at all imes when the note ix held by the Govemment,
or in the eveat the Government should asaign the instrument without insurance of the note, this instrument shailsecure payment of the note;
but when the note |s held by an insured lender, this lnstrument shall not secuze peyment of the note ar attech to the debt evidenced thercby,
but ms to the note and sach debt shafl constitute an Indemnity mortgage to secure the Govemment against loxs under its insurance endotse-

" meat by reason of any defanlt by Borrower:

. NOW, THEREFORE, in consideration of the loan{a} and (s) et all times when the note {s held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secute prompt payment of the note and any
renewsls and extensions thereof and any agreements contained thereln, tncluding any provision for the peyment of an insurance or other
chatge, (b) at all times when the note 12 held by sn insured lender, lo secure performance of Borrower's agreement herein o indemnily and
‘save harmless the Government ageinst loss under its insurance endorsement by reason of any default by Borower, and (c) in any event and

.t 'afl fimes'to wacure the prompt payment of all advances and expenditores made by the Govemment, with interest, a3 hereinafter described,
and the performance..of every covenant. and sgreement.of. Borrower contalned hereln or in any supplemeatary agreement, Borower does
lgareby grant, bargin, sell; release, and assign unto Governmeht, with genethi warranty, the following property situated in the State of
South Carolina, Gounty{ies} o Qﬂﬂ!ﬂlﬁ o : ‘ :

T
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ALL that lot of land with -the Buildings and improvements thereon
situaten the east side of Willowtree Court in the Town of Simpson-
ville;, -Austin“Township, Greenville County, South Caro l1ina, being shown
asLot 378 of Section 4 of Westwood Subdivisivn, recorded in the RMC
Office ‘for Greenville,. S. C. in Plat Book 4-R, Page 30 and having,
according ‘to.’said plat, the following metes and bounds, to-wit: ~.
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