. -, ,TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electeical fistures, wa

to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the partics hereto that”all such fixtures and equipment, other than household furniture, be mnsidvrui’a part.of

the realty. _ .
' TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever. E . .

- — The Mortgagor represents und warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the-above described premises are free and clear of all liens or ather cnenmbrianees; that the Mortgor is lawfully empowered to cone-
vey or enciunber the same; and that the Mortgagor will forever defend the saild premises unto the Mortgagee, its sucevssors and assigus,
front and against the Mortgagor and every person whomsoever lawfully cliiming or to claim the same or any part thereof, |

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: .

. 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional Sums which may be advanced hercaficr, at the option of the
' .\iurt.gngcc, for the payment of taxes, or, public asscssments, hazard insurance premiums, repairs or other such porpeses pupsuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Martgagor uader
the authority of Sec. 45.55, 1962 Code of laws of South Caroling, as amvnded, or similur statutes; and all sums so sdvanced shall eas
interest at the sanie rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
dc_-:_uuml of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvenments on the mortgaged premises, whether now existing or hervadter to be erected, insured
agitinst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
companies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortuagee and
ayrees that all such policies shall be held by the Mortgagee should it so requite and shall include oss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzger by registered matl: and should the
Mortimagor at any time fail to kecp said premises jnsured or fail to pay the premivns for such insurance, then the Mortgagee may cause
. such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
. hereinabove provided. .
4. That the Mortgagor .will keep all improvements upon the morteaged premises in good r(-\p;u'r. and should Maortgager fail to do
s, the Mortiagee may, at its oplion, enter upon said premises and make whiatever repairs are necessary and charge the expemses for such
Tepairs to the mortgage debt and collect the sime under this mortgage, with interest as hereinabove provided.

3. Tllfll the Mortfagee may at any tme require the issuance and maintenance of instrnce upon the life of any person obligated
untle:: the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt. with the Mortgaree as heneliciary, and il the
Enl.;lguums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconte a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzager inumediately apon payntent, and should the Mort.
magor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sine and charge
the unounts so paid to the mortgage debt and collect the same under this mortgre, with-interest as abuve provided.

. y .

- 7. That if this niortgage secures a “constructivn loan”, the Mortsagor agrees that the principad ameimt of the judebtedness herehy
Sf‘t'llrl'(l shall he disbursed to thp Mortgagor in periodie payments, as constriretion progresses, in aceordance with the terms and condi-
tivns of o Construction Loan Agreement which is separately cxcculv(l‘ but is mwade a part of this mortgage and incorporated herein by

reference, .

8. That the Morigazor will not further encumbier the premises above describedd, without the prioe coiisent of the Morteagee, and
§|1(1|l|&| the Mortpapor so encamber such premises, the Morgagee may, at its option. deckoe the jndeltedness Tereby seeured to be
immediately due amd pavable and may institute any proceedings necessary 1o collect saild indebtedness,

9. That shonld the Mortgagor alienade the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyanee, and
the within mortgage indebtediness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application- for nssumption of the mortgige indebteduess, pay the reasonable cost as reqguired by the Association for processing the
assmuption, furnish the Association with a copy of the Contract of Sale, Bond for “Fitle. or Decd of Convevanee, and have the interest
rute on the loan balance existing at the time of transfer modificd by increasing e interest rate on the said loan balanee to the maxi-
mun rate per anmam permitied to be charged at that time by applicable Seath Caroling Low, or a Tesser increase ininterest rate 4s may
be determined by the Association. The Association will notily the Mortmigor or his prrchaser-of-thenew interest Tate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions~of the within
paragraph, the Mortgagee. at its option, may -deelire the indeltedness hereby secured o be immediately due and payable and may
~institute any proceedings necessary to colleet said indebtediess. . '

10, That should the Mortgagor fuil to make payiments of principal and interest as due on the promissory note and the. same shall be
unpail for a period of thirty (3() days, or if there shoull be any failure to comply with and abide by any by-laws or the charter of
the Martigagee, or any stipulations set ont in this mortgage, the Mortagee, ot its option. nry write to the Morlmagor at Lis last known
address giving him thirty (30) days in which to rectify the said defanlt and slonld the Mortzagor fail to rectify said defanlt within the
said thirty davs. the Mortgagee, may. at its aption, increase the interest rate on the Toan balanee for the remaining tenn of e loan or
for a lesser tenm to the maximum rate per anoum permitted to he charged at that time by applicabls South Carolina law, or a lesser
increase rate as may be determinedl by the Association. The monthly paynents will be adjnsted accordingly,

.11, That should the Mortgagor fail to make pavments of principal and interest as due on the promissory nole amd should any monthly
_installment hecome past due for a period in exoess of 215 days, the Mortzagee oy colleet a0 “latee eharee”™ not to eaceed an amount
eqnal to five (5% ) per centum of any such past diee installment in order to cover the extra expense incident to the handling of such
delinquent payments. - : - :

—12, That the Mortgagor hereby assipns to the Mortgagee, its successors aml assigns. all the rents, issues. and profits=acernmp front—~
the mortgaged prewises. retaining the right to collect the same se lony as the clebit hereln seeured iy not in arrears of paviment. hut
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due and anpaid. the Mortgagee
may without notice or further procecedings take over the mortgaged premises, i they shall be ocenpied by o tenant or tewants, and
collect said rents and profits and apply the same to the indebtedness herebd secured, without Lability to account for anythinge more
than the rents and profits actually collected, Tess the cost of collection. and any tenant is authorized, upon reguest by Mortzagee, to
make 4l rental payments direet to the Mortgagee. without lability to the Mortewieor, nntil natified to the contrary by the Mortgages;
and should said premises at the time of such default be ocenpied by the Morteacor, the Mortraeee may apply to the Iondee of the

*County Court or to any Judge of the Court of Conunon Pleas who shyll be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possessian of said premises amd collect such rents and profits, applving said rents, after prav-
ing the cost of collection, to the mortgage debt withont liability ty acconnt for anvthing wore than the rents and profits actually

- collected, '

13. That the Mortgagee, at its option, may require the Mortgagor 1o pay to the Marteagee, on the first day of each month until the
nate secured hereby is fudly paid, the following sums in addition to the pavoents of principal and interest provided inosaid note; a sum
equal to the premiums that will nest become due and payvable an policies of morteage puaranty imsurance (if applicable), fire and other
hazatd insurance covering-the mortgaged property, plus tixes. and assessments nest due on Uie mortgaged prennises (all as estimated by
the Mortparee) Jess all sums already paid therefor, divided by the number of months to elapse hefore one morth prior to the date when
siuch preminms, taxes. and assesstients will be due and pavable, such stuns to be held By Morteawee to pay said premivens, taxes and
spg_‘_r':ll assessments, Should these pavments exceed the amount of pasments actually made by the Morteagee for tives, assessments. or
insumnee premivms, the excess may be eredited by the Mortzagee on subsequent pavments to bhe nuule by the Morteavor: b however,
said sumis shall be insufficient to niake said payments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessiry to make up the deficiency. The Mortiazor further agrees that at the end of ten vears fram the date
“hereof, Mortgagee may, at its aption. apply for renewal of mortgage maranty or similir insurance G applicable Y covering the balanee
then remaining due on the mortgage debt. and the Mortgagor mav. at its eption, pay the single preminme required for- the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage delit in which event the Mortgagor shall
repay ta Mortgagee such preminm pavment, with interest, at the rate specified in said promissary note, in equal manthly installments
over the remaining payment period. )




