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" KNOW ALL MEN BY THESE PRESENTS. Dated ._____QCtoher : PR - ) 2

VHEREAS, the pnd-ulqufl ..._I.v.Q'!.li.-.E..A.._mnaniﬂ.-gnmrhlean_h.._ﬂqnanie;*,* ..... —

bt e o e s e b et e e 20 e e e et e e e o e
. . residiog in - - rmmanemeumemeaa—c. County, South Carolins, whose fost office address
is .. BA8% Malu Street, Pledmont . . " South Carolina .

" hereln called **Borrower,” are (is) justly ladebted to the United States of Americe, acting through the Farmers Home Administration,
United States Department of Agriculture, herein called the "Goverament,” as evideaced by ons or mére certain promissery notg(s) or
sssumption idgreement(s), hereln celled "note™ (If more than one note is described below the word ‘*note’ as used herein skall be
constried as referring to each nole singly or all notes collectively, as the context may require), sald note being executed by Borrowes,
being payalls to the order of the Government in installments as specified thereln, authorizing weceleration of the entire Indebtedaess at
the option of the Government upon any default by Borrower, and being further described as follows: ’ .

. L . ] . . Annual Rate Due Date of Final
Date of natrument . Principal Amount | . o of Interess Installment

October 3, 1972  $12,200.00 - 7% ~ October 3, 2005

- . . and

WHEREAS, the note evidences a loan to Borrower in} the principal amount specified therein, made with the purpose and intention that
the Govermment, at an‘y time, may assign the note and insure the payment thereof pursuant lo the Consolidated Farmers Home Adminixtration
Act of 1961, or Title V of the Houstog Act of 1949; and . .

WHEREAS, when payment of the note is insured by the Government, it may be assigned {rom lime to time and each holder of the insured
note, in tum, will be the insured lender; and ’ .

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver o the insured lender along
with the note &n insurance endorsement insuring the payment of all amounts psyable to the Insured lender in connection with the loan; sad

WHEREAS, when payment of the note is insured by the Government, lhe Govemment by agreement with the insured lender set forth in the *
insyrance endorsement may be entitled to a specified portion of the payments on the note, to be designated the 'annual charge''; and

WHEREAS, & condition of the insurence of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in conneclion with the loen evidenced thereby, as well as any benefit of this instrumenl, and will accept the
benelits of such insurgnce in lieu thereol, and upon the Government's request will assign the note to the Govemment; and

- WHEREAS, il is the purpose and intent of this/instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Goverzment should assign the’ instrument without insumnce of the note, this instrument shall secure payment of the note;
w..but when the note is held by an insured lendé¥, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
ut as.to the note and such debt shall constitute an indemnily mortgage to secure the Govemment againat loss under i1s insurance endorse-

ment by reason of any default by Borrower: R . * )

NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the note {s held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, 10 secure prompt payment of the note and any
renewals and extensions thereof and any mgreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower’s agreement herein to indemnily and
save harmless the Government against loss under its insurance endorsement by resson of sny default by Bomower, and (¢) in any event and
at all times to sccure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereidafier described,
snd the performance of every covenant and agreement of Borrower contained herein or in aay fupplementary agreement, Borrower does
hereby grant, bargain, aell, release, and ansign Jinto the Government, with geaeral warranty, the following property situated in the State of

South Carolina, County(ies) of Greenville

. ALL that piece, parcel or lot of land with the improvements thereon,
situate, lying and being in the Piedmont Manufacturing Company Village
in or near the Town of Piedmont, Greenville County, South Carolina, and
being more particularly described as Lot No. 156, Section 4, as shown
on a Plat entitled 'Property of Piedmont Mfg., Co., Greenville County, "
made by Dalton & Neves, February, 1950; Sections 3 and 4 of said Plat
are recorded in the R, M. C. Office of Greenville County in Plat Book Y,
at Pages 2-5, inclusive, and Pages 6-9, inclusive, respectively. Accord-
ing to said Plat; the wiLthin described. lot is also known as No. 4 East
Main Street (Avenue) and fronts thereon 82 feet.- ' '
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