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- xwow ALE u&#&%ﬁgﬁam Buted ‘ ..Q.q_tnber.._'i....l%z__.._..___

Inmu\s, the mdmln .._.Ga::;t_E..,.Dnansh;t..-_,._.--.._ '
ruwu in .._._ﬁmanzilla_....._ -Counly, South Camltu. whoae post office address
n-..:% __Routa 2, Loraine Drive, .T.r:ay.elam. Rasst. ... e, South Carolina .2
herain callad *'Borrowsr,’ . ate (is) justly indabted to the Unlud States of America, acting through the Farmers Home Admidlstration,
‘United States Department of Agriculture, hereln called the "'Governzient,’””- as svideaced by ons or gore ¢ertaln promiasory nole(s) or
sssumption agreement(s),’ berela called "aote™ (if mors than one gote in described below the word "note”” as uned herein shall be
construed ap referring to each nate pingly or sll notes collectively, a3 the context may reguirs), said sote being execntad by Borrower,

belag payatls to the ordet of the Government {n Insiallments as specified therein, suthorizing necelemtion ol the tnr.in indebtednens at
the option of the Government wpon any dafanlt by Borrower, and being further doscribed as follows:

Annual Rate Due Date af Final

Date of Inatrnament . . ' Principal Amount - . of Interest lﬂa:allmenc :

“Qet. 3, 1972 $17,600.00 . T4 . oet. 3, 2005 -

v

: “and
W'HEREAS. the note evidencu a loan to Borrower in the principal amotnt specified therein, mede with the purpou and intention that
the Government, at any time, may nsigx the note and lnlure the payment thereof purauant to the Consulidlted Farners Home Adminlstration
Act of 1961, oz ’l'l!le of the Housing Act of 1949; end
WHEREAS, when payment of the cote is insored by the G‘ovmmenl, it may bn assigned from time to time und each halder of the insured
note, in tum, will be the inaured lender; and

WHEREAS, when payment of the note s insured by the Government, the Govemment will execute and deliver to the insured lender along :

with the nols mn insurance endorsemeat insuring the payment of all amounts payable to the insured lender in connection with the Ioan; aad

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the-
insurance endorsemenl may be entitied to a specified portion of the payments on the note, to be designated the "‘annual charge'; aad

WHEREAS, a coadition of the Insurance of phyment of the note will be thet the holder will forego his rights and remedies againsat
Borrower dnd any others in connection with the loan evidenced thereby, as well -as any benefit of this instrument, and will accept the
beneflts of such insurance in lien thereol, and upon the Govemment's request will assign the note to the Govemmenl; and

WHEREAS, it is the purpose and Intent of this inatrument that, among other things, at all times when the nate is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
bit when the note is held by an inaured lender, this instrument shall net secure payment of the note or attach to the debt evidenced thereby,
but as 1o the note and such debdt shall constitute an Indemnity mortguge to secure the Government againat loas under its insunnce endorse-
ment by reanon of any defaunlt by Borrower:

NOW, THEREFORE, in conaideration of the loan{s) and (a) et ail tlme: when the note is held by the Government, or in the event the
Governmen! should lslim this instrument without iasursnce of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereol and sny sgreements contained therein, including mny provision for the payment of an insurance or other
charge, (b) at oll times when the note is held by an losured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government sgainst Ioss under its insurance endorsement by reason of any defsult by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein of in any lupplemenury agteement, Bortower does
hereby grant, bargain, sell, release, and assiga unto the Government, with geaeral warmaty, the following property nituated in the State of

South Carolina, County(ics) of N 5 0Y-V- % a1 B I 1 = S U :
ALL that lot of lend situate on the eastern side of Loraine
Drive in the County of Greenville, State of South Carolins,

. belng shown as Lot No. 18 on a plat snbitled "Revised lap,
‘Tracts .58, 59 sné 60 Meadowbrook Ferms"™ made i.erch, 1961
preparsad by C. 0, Hiddle, recorded in Plat Book VV, at Page
51, in the R.X.C, Office for Greenville County and having, _

~ - according to said plat, the following metes and bounds, to-wit:

N
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