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TOGETHER with all and singular the rights, members, hereditaments, and appuricnances to the same belonging or in any wnﬂ
incident or appertaining,. including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical lixtures, wa
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hercto that all such fixtures and equipment, other than houschold funiture, be consiclm;«rn part of

the realty. = . : . \
TO HAVE AND TQ HOLD all and singwlar the said premises ento the Mort}!agcc, its successors and assigns forevet,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deserilied premises in fee simple absolute; that
the abovie described premises are free and elear of all liens or other encnmbrances; that the Mortgrgor is lawfully empowered to con-
vey or encumber the sam@:.and that the Mortgagor will forever defend the said premises unto the Mortgagen, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercol.

THE MOE(TC,ACOH COVENANTS AND AGREES AS FOLLOWS: .

- L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
Jimes and in the manner therein provided. .o -

+ 2. That this mortzage-will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tixes, or public assessments, hazard insurante promiums, repairs or other such purposes puraant~to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morlgagee to the Mortgagor undler
the :mtlmrit{ of See. 15-55, 1962 Code of Liws of South Carelina, a8 amended, or similar statutes; and all sums so advanced shall hear
interest at the same rabe or rates as that provided in said note unless otherwise agreed upon by the partics and shall be-payable at the
demand of the Mortragee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erecled, jnsured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and i company or
companics sceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Motgagee and
aurees thiat all such palicies shall be held by the Mortgagee should it so require and shall include loss payable clanses in fawvor of the
Moctgagee; and in the gvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shouk! the
Martgagor at any time fail to keep said, premises insured or fail to pay the premiums for such insurance, then the Mortgagee way canse
such improvenients to b insured in the pame of the Mortgagor and reimburse ityelf for the cost of such insurance, with interest: as
hereinabove provided.. ’

- \ .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and
so, the Mortgseree nay, at its option, enter upon said premises and make whatever repairs are necessary and charge the expense
repairs to the mortgage.debt and collect the same under this mortgage, with interest as hereinabove provided. ‘
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5. That the Mortgajee may at any time require the issuance and maintenance of insurance upon the life of ]
wcliciary, and it the

uneler the indebtedniss seeured hereby i a sum sufficient to pay the mortgage delt. with the Mortgagee as b
Srt[-:niums are not otherwise paid, the Mortgagee may pay said premiums and any amvint so paid shall become a part of the mortgage
cbt. .

G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, amdd should the Mort-
magor fail 1o pay such taxes and assessments when the same shall fall doe, the Mortgagee may, at its option. pay the same aml charge
the amonnts so paid to the mortgage debt and collect the sume under this maortgage, with interest as above provided.

7. That if this niortgage sceures & “construction loan”, the Mortggor agrees that the principal amount of - the indebteduess hereby
seenred shall be disbrsed to the Mortgagor in perivdic paymients, as constraction progresses, in gecordance with the terms andd condi-
tlu[m. ol a Construction Loan Agreement which is separately exceuted batis made a part of this mortgage and incorpuratel herein by
reference, :

8.7 Mt the Modgagor will not further encumber the premises above deseribed, without the prior consent of the Matgapee, anl
should the Mortwagor so cnenmber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
fmmediately due and pavable and may institute any proceedings necessary to collect said indebtedness. ,

0, That shoull the Mortgagor alicnite the mortgaged premises by Cantract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebtediess is not paid in full, the Mortgagor or his Porclaser shall be required to file with the Asociation an
application for an asumplion of the mortAge indebtedness, pay the reasonable cost as required by the Asociation for processing the
assumption. furnish the Assoviation with a copy of the Contract, of Sale, Bond for Title, or Deed of Converande, and have the interest
ride on the loan balince existing at the time of transfer modifivd by increasing the interest rate on the said loan halance to the maxi-
mom rate per anmim permitted 1o be charged at that Bme by applicable South Caroling Liw, ar a lesser inerease innterest rate as may
e determined by the Association, The Assoviation will notify the Mortgagor or his porchaser of the new intereat rate and wonthly pay-
ments, el will mail him 2 new passbook. Shonld the Mortgagor, or-his Purclaser, £2il 1o comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness herehy secnred o he immediately due and payable and way
institute any proceedings necessary. to colleet said indebtedness. R DR

10, That shodd the Mortgagor £ail to make payments of principal and interest as due on the promissmy note amd the sune shall be
utpaid far a period of thirty {30) days. ar if there should Le any failure to comply with and abide by any by-kaws or the charter of
the Mortigree, or any stipnlations set out in this mortgage, the Mortagee, al its option. may write lu\l_lu' Maorteagor at his list known
acddress wiving him thirty (300 dayvs in which to rectify the said defundt and should the Morteagor fail T rectify said defanlt within the
said thirty days, the Mortgiger, may, at its option, increase the interest rte on the loan halance for the renaining term of the loan or
for a lesser teren to the mavinnnn rate per annum permitted to be eharged at that time Dy applicalile Sonth Carolina Law, or a lesser
increase rate as may be determined by the  Association. The monthly payinents will be adjosted aceordingly. .

11. Fhat shoukd thee Mortgagor Ful to neke payvinents of principal and interest as doe on the promissory note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortzagee may collect a0 “late charee”™ not o exceed an amonnt
equal to five (55 ) per centum of any such past dee installment in order to vover the extra expense incident to the handling of such
delingquent payments, . o .
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12. That the Mortiagor hereby assigns to the Mortgagee, its successors amd assigns. all the rents. issnes, and |
the mortgaged premises. retaining the right to colleet the same so long as the delst hereby secared is oot i arre
should any part of the principal indebtedness, or interest, taxes, or fire irsurance preminms, be past «due and unpaid, the Mortzagee
may withaut notice or arther procecdings take over the mortiwrged premises, i they shall he ocenpied by a tenant or tenanls. and
mlr:-cl said rents and profits and apply the same to the indebtedness hereby secured, without Tability to aecount for anything maze
than the rents and profits actually collectd, Tess the cost of colleetion. and any tewant is autharized. npon request by Martgagee, to
make all rental payments direet to the Mortgagee, without lability to the Mostumor, antil notified to e contrary Dy the Morttagees
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and should said premises at the time of such defanlt be oceupicd by the Mortgagor, the Morteaeee may apply to the
County Coust or to any Judue of the Court of Common Pleas who shall Tie resiclent or presiding fu the connty aforesaid For o
ment of & recciver with authority to take possession of saicd premises and colleet such vents and profits, applying said rents
im].!l tlu:dcust of collection, tu the mortage debt withont Liability th acconnt For anything more than the rents and profits actu
collected. - * . . o -

13. That the Mortgagee, at its oplion, may require the Mortsgzor to pay to the Mortazee, on the First day of each month antil the
note seeured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said sote: o sum
equal to the premitmms that will next become due and pavable on policies of mortwase gnaranty insorance {if applicable ), fire amd other
hazard insurance covering the mortgaged propeity. plus taves, and assessments nest due on the maretgaged premises Call as ostimated by -
the Mortgagee) less all sums already paid therefor, divided by the number of nunths to elapse hefore one month prior to the date when

“ such premiums. taxes. and assessments will be dné and payvable, snch sums to be held by Mortgmagee to pay said preminms, taxes and
special assessments. Shonld these pavinents excded the amonnt of payments actially made by the Mortwaee for taves, assessments, or
insurance preminms, the excess may be eredited by the Mortgagee an subsequent payments to he aade by the Maortcagor: if, however.
saicd swms shall he insfficient to make said pasments when the same shall hecome due and payable. the Morteagor shall pay to the
Mortgagee any anwnits necessary to make up the deficieney. The Maortagor further agrees that at thesend of ten_ years from the date
hereof, Mortzee may, at its option. apply for renewal of mortgage suasimty or similar jnsnrance (if applicalde) "covering the halance
then remaining due on the mortgape debt, and the Mortezagor mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Martgagee may pay such’ premivm and add the same to the morteee debt in which event the Mortgagor shall
repay o Mortgagee sieh premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment penod.




