. . County, Sonth Carolina, wirnse post 'e'm:—:é addreas
- A . Sty o e et e S » Sogth Carollos :
herein called *Borrower,'” ate (is) y: indetted to the United States.of America, acting: through the Parners Home Administration,

. United States Departaet -of . Agricuitare, borsla called the “Gavernment,”’ as. avidenced by one or more certain promissory note(s) or -
assumptios apeement(s), kerale called “'mote” (il _than oos oots ia described below the ward.“mote’ as used hetein shell be
ceastrued as referring to_sach note singly or all notes collectively, as m:l:cm“.n may fequire), sald pote being executad by Borrower, . -

~ _ being payabie to the order of the Goverament ig instaliments as specified therein, sathoriziag accelention of the entite indebtedness at
" the option of-the Gavernment upoa any default by Botrower, snd being forther described as follows:” :

Lo e T L _ Annudl Rete * * Due Dote of Final
Dote of Instrument -, .~ -~ . Principal Amount . . of Intereat .. Installment.

September ég,i:Lg-zg' $16,800.00 7 1/M "September 29, 2005

-

. E and
WHEREAS, tha notz evidences a loan to Borrower o the principa] amount specified lherein, made with the purpase and Intention that

the Government, at “J time, may ass T the note and inscre the paymeat thereaf pursuant to the Consclidated Farmers Home Administration
Act of 1961, or Title V of tha Housing Act of 1949; and - . :

WHEREAS, whea payment of the nots is insured by the Government, It may be asslgned from time to time and each holder of the insured
note, in turn, will be the insured lend ey and ot - :

WHEREAS, when payment of the note Is insored by the Government, the Govemment will execute and deliver to the insured tender along
with the pote an Insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the losn; mnd

WHEREAS, when paymeat of the note is lnsured by the Govemmeal, the Government by agreement with the insured lender set farth in the
_immnce'endoﬂemenl_ may be entitled to s specified portion of the paymeats on lhe note, to be designated the “aanunl charge’’; and

WHEREAS, s condition of the Insurence of payment of the nole will ba that the holder will forego his rights and remedies against
Borrower and ady others In conasction with the loas evidenced thereby, as well sa sny benefit of this instrument, and will sccept the
benefits of such insurance lo lien thereof, snd upon the Government's tequest will assign the note Lo the Govemment; and

WHEREAS, It is the purpose and intent of this instrument that, among olier things, at all times when the note is held by the Govemment,
or in the &vent the Governtent should sssign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured leader, this instrament shall not secure payment of the note or attach fo the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage lo secure the Govemment against loss under ils insurance endorse-
meat by reasen of any default by Borrower: . . -
. NOW, THEREFORE, in consideration of the Joan(s) and (a) at all times when the nole is held by the Government, ar in ihe event the
Goverezment should sssign this instrument without insurance of the paymeat of the note, to secure prompt payment of the note and any
renewals and extensions thereof and sny agreements contained thersin, including sny provision for the payment of an insurance or other
charge, (b) at all times when the note s held by an insured lender, to secure performance of Borrowet's ngreement herein to indemnily and
save harmless the Goveroment againat loss under fts insurance endorsement by reason of any default by Borrower, and (c} in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hervinalter deacribed,
and the performance of every covenant and sgreemen! of Borrower contained herein or in eay mupplementary agtecment, Bomower does
hereby grant, bargein, sell, release, and assign unto the Gavernment, with geaeral warranty, the following property situated in the State of

South Carolins, County(ies) o _Greenville __ SRS SR :

AL that piece, parcel or lot of land in the State of South Carolina,
County of Greenville, being known and designated as Lot No. 36 on a
Plat. of Whispering Pines Subdivision, recorded in Plat Book PPP at
page 65 and having, according to said plat, the following metes and
bounds, to wit: : . Co

BEGINNING at an iron pin on the southwesterly edge of Osgk Hill Drive,
joint front cornper of Lots 36 and 37 and running thence along the

line of Iot Noi 37, S. 30 W., 155.1 feet to an iron pin; thence N.
65-55 W., 100.5 feet to an iron pin; thence along the line of Lot

No. 35, N. 30 E., 165.7 feet to an iron pin on the southwesterly

edge of Oak HI1l Drive; thence along the edge of said Drive, S. 60 E.,
100 feet “to” the point of beginning. : FHA 427-1 SC (Rev. 11-2-70)




