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n TOWeT, (is) justly indeited to.the United States of Americe, acting through the Firmars Home Administration,
" United \ Gtal partment of Agrichiture, buteln called the “‘Governmest, avidenced by one or more: tértiin promissory note(s} or
© sssumption agrevmeat(s), berela called pota™ (If more than one note ls: scribed below the wond»'note’ as used herein aball b
‘conntrued “as refleriing to sach ‘roly aingly or’all notes collectively, ws the coatext may requirs), said note being executed by Borrowey,
being paystle (o the afder of the Govemnmeat in lastaliments an specified thereln, mdthorizing scceleration of the entire indebtednesa at
the option of the Gdvernment cpon aay defuclt by Bérrower, end being forther described an follows: ~  ~ ° 7 .
oo ’ Annual Rate ' -Due Date of Final

Dﬂ!ﬁ’f’“‘w: Pﬁh&pa}‘Aﬁow' . ._ of Interest " . __Instollmerz -
* October 3"‘,;119‘72 . $15,400.00° 7 1/4% ° October 3, 2005

I~

‘ - . ) . : . and’
WHEREAS, the nots evidences a loan fo- Borrower in the principal amount specified thereln, made with the purpose and intention that
the Goverament, st any time, may assign the note snd insure the payment thereof pursuast to the Cansolidated Farmers Home Administration
e or 1561, or Title ¥ of the Housing Act of 194%; and . . - ' T
 WHEREAS, when payment of the note is lasuréd by the Govemnment, it may be assigned from time to time and each holder of the insured
.. note, 1n tam, will be the insured Iender; and - ] AN . '
WHEREAS, when payment of the note is insured by the Government, the Govermment will execute and deliver {o the idsured lender along

Couaty, Souity Carolina, whose post office addromn
i , South Carolina _ZQ_é?ﬁL. '

with the note an izsumace endorsement insaring the payment of all amounts payable to the insured lender In conoection with the toxn; end ..~

 WHEREAS, when payment of the nate is insured by the Govemnment, the Goyemment by agreement with the insured lénder set forth in the - 2:

- lnsurance endorsement may be eatiied to m specified portion ol the paymests en the note, lo be designated the *‘annual charge’’; and,

WHEREAS, s condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against

- Borrower and any others in connection with the loan evidenced thereby, as well as any bepefit of this instrument, and will accepl the
benelits of such lasurance [a lieu thereol, and upon the Government's request will assign the note to the Govemment; and )
. WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the nate is held by the Governmen
of in the svent the Govemnment should assign the instrument without insurance of the note, this ipstrument shall secare payment of the note;
but when the oote is held by an insured leader, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to lhe note and such debt shatl constitute an indemnity mortgage to secure the Government sgainat loss under its insurance endorse-
ment by reason of sny defeult by Bortawer: . .

NOW, THEREERORE, la consideration of the foan(s) and () st ali times when the note is held by the Government, or in Lthe event the
Government should sssign this instrument without losurance of the payment of the note, ta secure prompt payment of the note and any
renewals and extensions thereof and any sgreemeats contained thereln, includlng any provision for the psyment of an Insurance or other
charge, (b} at all times when the note is held by an tnsured lender, to secure performance of Borrower's agreement herein to indemnify and
gave harmless the Government against loss under its insurence endorsement by reason of oy defsult by Bomrower, and (¢} in any event and
at all times to secure the prompt payment of all advances and elpendllmea made by the Government, with interest, as hercinafter described,
and the performance of every covenant snd mgreement of Bottower contained herein or In eny supplementary agreement, Borrower does

- hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Carclina, County(ies} of -

AIL that lot of land in the State of South Carolina, County of
Greenville, in the Town of Fountain Inn, belng known and deslgnated
as Lot No. 2 on a survey for Fountain Inn Builders; Inc., prepared
by Joe E. Mitchell, Surveyor, dated June 12, 1972 and having, ac-

cording to said plat, the following metes and bounds, to wit:

BEGINNING at a nail and cap in the approximate center 61‘ Hellams .
Street, joint front corner with Lot No. I; now owned by Jessie
Mae A. Oxner, and running thence with the line of said Oxner lot,

S. 67-25 E,, 240.4 feet to an_iron pin ‘on"the rear line of Lot NO.. ... .

B )
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