To Havz anp 1o Horp, all and singular the said pmperty tﬁwmeMongagee itasueoaboma.ndanlﬁmf&mar.

The Mortgagor eovennnts that he is lawfully seized of the premises hereinabove described in fee aimple sbao!uh

(or much other estate, if any, as is stated hereinbefors), that he has good right and Iawful authority to eell, convey,
_or encumber the same, and that the pmninee are freo and clear of all lieps and encumbrances whstaoaverexoeptu _

herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

prexmises as herein conveyed, unwtheMonmeefomm,ﬁmanda@lmtheMortpgormddlpemmwhommm

lawﬂﬂlyda!mingthesameoranypartthereol ,
" The Mortzngor eovenantamdameaasfoﬂom-

. 1 Hawﬂlprompthrpaythopﬂncipdofandinterestonthoindebtedn&widmoedbythauldnote,attbo o
time and in the manner therein provided, Privilege in reserved to prepay at any time, without premium or fee, the -
entire indebtedness or s.ny part thereof not lem than the a.mount of one i.nsta.llment or one hundred dolhxa (8100 00),

- whichever s less, . \_y

2. Together with, and in additlon to, the monfhly paymentz of princlpd and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms-of this trust as heremafur

stnted) on the first day of each month unul the said note is fully paid:

(a) Asumequiltothe ground rents, if any, next due, plua the premiums thntwillnext become duoand payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesements
pext due on the mortgaged property (anuesﬁmtedbythoMortgagee and of whichthoMortgngoris
notified) less all sums already pald therefor divided by the number of months to elapes before one month

: prlorbothedatewhenmnhgmmdrenu,pmmlums,tamandnmmentawiﬂbwomedeunqmt such
mmntobehe!dbyMortgageeintnmttopaysddmundmts,prmiums,tammdspecidamenf&

" (b) The ammofthaamounu payable ptmuanttosubpanmph (s) nndthooepayableonthnnote secured
hereby, ¢ nhaIl he paid in s single payment ea.ch month to be applied to the following items in the order
stated: ’

(1) taxes, specia] assesaments, fire and otherhanrd insumneo pmnﬂuml, ‘
; (n) interest on the note secured hereby; and - .
. (m) amortization of the pirincipal of stid nots. ) L
. Anydeﬁnienoylntheamoxmtofmchmtamonthlymmmt,ahaﬂ,m!eumadegoodbythe
Mortpgorprlortothoduedatadthenextmchpaymmt,mﬁmtemmddu&ultund&thh-
" .mortgage. At Mortgagee's option, Mortgagor will pay a “Iate charge” not exceeding four per
. centum (4%) of any installment when paid more than fifteen (15) days after ‘the due date thereof,
* ta cover the extra expense involved in handling delinquent payments, but sch “late charge shall -
" hiot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, -
. unlesa such proceodsare sufficient to discharge the eatire mdebtadneaa and all pmper conts;nd
8. If the total of the pnyments made by the Mortgagor under (a) of paragraph 2 precedmg ahall exceed the
amount of payments actually made by the Mortgngee es truatee for taxes or assessments or insurance premiums,
as the case may be, such excees shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee s trustee, may be refunded to the Mortgagor. If, howevqr, such monthly
payments shall not be sufficient 'to pay such items when the same shall become due aud peyable, then the
Mortgagor shall pay to the Mortgagee as trustes any amount necessary to make up.the deficiency. Such -
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the -
deficiency, which notice may be given by mail. ~If at any time the Martgagor shall tender to the Mortgages, in
sccordance with the provisions of the note sscured hereby, full payment of the entire indebtedness represented. .
thereby, the Mortgagee as trustee shall," in comput.mg the. amount. ‘of such indebtednees, credit to the adcount
. of the Mortgagor any credit balance remmnmg under the provisions of () of paragraph 2 hereof. If there - -
shall be.a defnult under any of-the provmons of t.lus mortgage reaultmg ina pubhc sale of the premmes covared




