ol' the mortgaged property. Qr. penni the conveyence. twmfer.or encume .7

: brance of suchgroperty. Ry o .
. . R . . ..w.', ‘;‘

(b) Assign, transfer. dispose of,
nny ‘funds e:rcept from surp'lus cash, except for reasonable operating expenses and necessary repairs. ;.

(c) Couvey, assign,
of any general partner in a partnership owning the property,

fits from the mortgaged pmpertyg

of any r:ght to manage ot receive the rent and pro-

(d) Remodel edd to, reconstruct, ot demolish any part of the mortgaged ptoperty or subtract from any real or
personal property of the project, - : . ' ) R

(e) Make, or recelve and retain, any, dj'efribution of assets or any income of any kind of the project e‘xcept

" surplus cash and except on the following conditions:
(1) All distributions shall be meds only_as of and afterthe ead
and only as permitted by the taw of the applicable jurisdiction; ~ : - ,
. {2) No distribution shall be made from botrowed funds, prior to the completion of th
is any defeult under thls Agreement or under the note or mortgage; v .

(3) Any distribution or any funds of the project, which the party receivmg such funds is not entitled to're-
. tain hereunder, shall be held in trust separate and apart from any othez;funds, and >

3

ofa semiannual or annual frscal penod_,

L

(4) The all have begp,cnmpllanoe w th all outstandlng notices. of requlrements for proper maantenance T

_. of the pioject. o, . o
) Engnge, except for natural persons, in any other business or activity, including the opbratlon of imy olher :
rental project.—or incur any llability or obligation not in connection with the project. . ; .

) .
ot encumber auy petsonal prope:ty 6[ the project, includlng rents, or pay out .

e\:roject or when there '

=L a0
-
=3

or,rh'ensfer eny beneficial intemt in any trust holding tltle to ﬂte property. or the lnterat ek

‘1
|




