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ToEraEs Wire all bulldings and improvem ents thereon and al‘l—tnd'»dnfnhr‘ gular the teneihénts, Heredi taments, &bd appurtensnces ok there-
unto belonging, or in anywise apper ning, and including all after-acquired title, fnndﬂ:: licenses, or eau;unu?pand together with
all right, title and interest of the Mortgagor from time to time in and to all heating, lighting, plumbing, cooking, incinerating, ventilating, . -
air-conditioning, laundry and refrigerating equipment; all elevators dnd motors, ets, engines and machinery, sprinkler mtunhs{ nﬁi

()

storm and sereen doors, screens, awnings, window aha“i:I and floor cove ; and all other property now or hereafter owned by Mort-
7 or any successor in title, and a ed to-or in connection with the resl estate hereinabove described; and together with

y

all uhdlng materials and equipment located on the premises and intended to be incorporated in the buildings or other improvements;

AND AL50 all furnishings and articles of personal Ym now or hereafter attached to or in and about the building or bulldings now
hueE: ete and comfortable uss and occupancy

erected or hereafter to be erected on the lan bed which are necessary to the compl
of such building or buildings for the purposesiqr which they were or are to be'erected, including all goods, chattéls and lgemmal property

as are ever used or furnished in operating a b ding, or the sctivities conducted thereln, similar to the one hereln described and referred
to, and all renewals or replacements thereof or eles in substitution therefor, whether or not the same are, or shall be, attached to
sald bullding or buildings in any manner. . ’ . . : Co \
- ’:\ - . - . . . N N . -
It is hereby mutuslly a between the parties heretg that all the foregoing property shall to the extent rmitted by law be . .
deemed4n be affxed to'the redt BrOpeXty,. ... st a1l the faregg By e o
To HAVE AND To Hotb, all and singular the sald premises unto the rl!m-t;:lgm, its successors and adsigns forever,

TrE MORTGAGOR HEREBY COVENANTS AND AGkers WITH THE MORTGAGEE:, - - -

1. That it is lawfully seized of the premises hereinabove described in fee simple lbsolute&' that it has good right and lawful suthority
to sell, convey, or encumber the same, and that the premises are free and clear of all ljans and encambrances whatscever. The Mortgagor
further covenants to warrant and forever defend all ‘and singular the premises unto the Mortgagee, from and against the Mortgagor
and sll persons whomsoever lawfully the same or any part thereof; . . . ’

2 ‘That Mortgagor will pay the Note at the times and.in the ml.nner 'p-rovide(_! therein; . . S
3. . That Mortgagor will not &ermit’or suffer the use of any of the property for any purpose other than the use for which the same
o ) ‘ _ . Reaiviass _

was intended at the time this Mortgage was executed; . )
4. That the Regulatory Agmuhent, if any, executed by the Mortgagor and the Federal Housin Commissioner, which is being ret- _

corded simultaneously herewith, is Incorporated in and made & part of this mo Upon defanlt under the Regulatory Agreemen
and upon the request of the Fe:ieral Housing Commissioner, the Mortgages, at its option, may declare the whole of the jndebtedness
secured hereby to be due and payable; - : . 1 .

5. That all rents, profits and income from the property covered by thls'n'mrtglge are hémby aui ed to the Mo ages for the purpose
of discha. the debt hereby secured. . Permission is hereby ﬁven to Mortz:ﬁ: 80 long a8 no defacit-exists hersunder, to collect such
rents, profits and income for use in accordance wii’;h the provisions of the Regulatory mnt; - P

6. ‘That upon default hereunder Mortgagee shall be entitled to the appointment of a recéiver by any court having'jurixdictihn,'vrilhpn; .
notice, to take possession and protect the property deseribed herein and operate same nrgd collect the rents, profits u};! income therefrom;

7. Thst at the option of the Mortgagor the princi&d balance secured hereby may be reamortized-on terms acceptable to the Federal -
Housing Commiissioner if a partial prepayment results from an award in condemnation in accordance with provisions of Paragraph 9
hereip, or from an insurance payment made in accordance with provizions of Paragraph 8 herein, where there is a rémilting loas o~

project income;

8. That the Mortgagor will keep the improvements now existing or, hereafter erected on fhe mo %r:perty
by fire and such other rds, casualties, and contingencies, a3 may be stipulated by the Federal Housing mmiss}

ance of the mnrtgage and other haxards as may be-required from time to time by the Hortgaiee, and all such insurance shall be evi-
denced by standard Fire and Extended Goverafe Insurance Policy or policies, in amounts not less than necessary to comply with the
applicable Coinsurance Clause percentage, but in no event shall the amounts of coverage be less than 80% of the Insurable Values or

[T

insured against loss
oner upon the in:nvti-f

_ be
not less than the unpaid balance of the: insured mortgage, whichever is the lesser, and in default thereof the Mortgagee ahall have ths

right to effect insurance. Such polities shall be endo! with atandard Mort, clause with loss payable to the Mortgagee an
the Federal Houslng Commizsioner as interest may appear, and zhall be'deposf‘ with the Mortgagee; - . .

That if the premises rovered hereby, or any part thereof, shall be damaged by fire or other hazard agsinst which insurance Is held as
hereinabove provided, the amounts pald by any insurance company in pursuance of the contract of insurance to the extent of the indebt-
edness then remaining unpaid, shall be paid to the Mortgagee, and, at its option, may be spplied to the debt or released for the repair-
* ing or rebuilding of the premices; - _ L T o o .
9, That all awards of in connection with any condemnation for public use of or Injury to any of sald propetty are hereby
assigned and ahall be paid to Mortgagee, who may apply the same to poﬁ:nent ‘of the Installments last due under said Note, and Mort-
gugee is hereby authorized, in the name of Mortgegor, to execute and deliver valid scquittances thereof and to-appeal from any such

award; . .
10, That in order more fally to protect the security of this Mortgage, the Mortgagor wiil pay to the Mortgagee in addition to the monthly
aymenta of interest or of prine?pal and intereat under the terms of the Note secured herg‘ and concurrently therewith monthly ob the
rat day of each month after the date hereof and continuing until the naid Note is fully pald, the following sums: o L ‘

{a) An amount sufficient to provide the Mortgagee with funds to pay the next mortg-sfe jnsurance premiom if this instrument and
%hﬁ Note secured hereby are insured, or a monthly service charge, if they are held by the Federal Housing Commissioner, as
ollows: . ‘ . .
(1) If and so long as said Note of even date and this instrument are insured or are reinsured under the tgrovixion- of
the National Hopusing Act, an amount sufficient to gecumulate {n the hands of the Mortgagee one mon prior to its
due date the annual mo insurance premium, in order to ﬁrovlde such Mortf!gea with funds to pay such .
- -premium to the Federal Housing Commissioner pursuant to the Nationat Housing Act, as amended, and applicable .
egulations-thereunder, or - R ‘ T . ’ n - o

oI It and so long as said Note of even date and this instrument are held by the Fedérnl Houning.Cmnmillioner. F
monthly service charge in an amount equal to Y3 of %% of the average outstandin prlnci&ll lance due on the
Note eomg;ated for each successlve year beginning with the first day of the month following the date of this instru-

_ ment, if the Federal Bounlng]Commiulonar is the mortgagee (beneficiary) named hereln, or the first day of the .
- month following assignment, to the Federal Hpua@ng saloner,

t the Note and this instrument are
without taking into account delinquencies or prepayment; ‘ . i . .
(b) A sum equal to the lqu!'m.u'ul rents, if any, next due, plus the premiums that will next become due and payable on policies of fixe
and other property insurance covering the greminu covered hereby, plus water rates, taxes and assessments next due on the
. premises covered hereby (all as estimated by the Horti:gee)‘lm 'all aums already paid therefor divided by the number of

months to elapse before cne month prior, to the date w auch ground rents, premiums, water rates; taxes and assessments -
will becdme delinguent, such sums to be held by Mortgagee In trust to pay said ground vents, premiums, water rates, taxes,

and special assessments; : o Co . e - ‘ .

(2} All!ega. nents mentloned in the two preceding subssctions of this aragraph and all payments to be mads under the Nots se- :
cu ereby shall be added boﬁlither and the te amount thereof &dl be paid each month in & single payment to be-
applied by- Mortgagee to the fo owing items in the order set forth: . o o ' R T

{I) premium charges under the Contract of Insurance with the Federal Housing Commissiorier or seryice chnri;e:
(1) ground rents, taxes, special assessments, water rates, fire and other property insurance premiums;
~ (IIT)- interest on the Note secured hereby; : L ’ .
- . ., {1V} smortization of the principal of said Note; - e . . o
11. In the event the Mortgagor fails to pai{!w.um.pmmad*rortnm*,mnp{e! the Mortgagee, at its option, msy pa of‘hefl '-:hn;ﬁ'

Any excess funds accumulated under (b).of receding paragraph aining after payment of the | erein ment
. 2 o Lge nmansmpt:lre p gﬂa&:‘egndcr; hputni!flln such item shall exceed the estimate

be credited to subsequent monthlﬁ airmenta of 1
therefor, or if the Mortgagor eha fn! to pay any other governmental or m_unicipu charge, the Mortgagoer shall forthwith make good

1.

s . . - .
. -




