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TO HAVE AND TO HOLD all and singular the.said premises unto the Martgages, its successors and assigas forever, .
" The Mortgagor represents and warrants that said Mortgagar is seized of the above described premises in fee simple absohite; that . -
s e b s il of sl st ot B i ey Sl o
encumber the same; orever ' unto ts suCressOn s
from and zgainst the Mortgagor and every perscn whomsoever awlully clalming or to claim the same or agn? part thereof. ‘
THE MORTGAGOR: COVENANTS AND AGREES AS FOLLOWS: T .
L. That the M il est on the | evic d _ '
. times el the ortsagorwill promptly pay' the.pdneipa! and intex:at on the Indcbtcdnm evidcnced by said promissory :_:ote. at. the N
2. That this mortgege will secure the Mortgages for any additional sums which may be advanced bereafter, at the option of the -
Mortgagee, for the payment of taxes, or public assessments, l):’uq.g: rance prexniums, . repairs or other such purpeses pursuant to the . |
.provisions of this mortgage, and ako for any loans or advances thut fay heresfter: bie mﬁ: by the Mortgagee to the Mqrtnor under
Interent o e s itacor 1002 Cods of laws,of South Carolioa, a1 e A s s0 adyaniced shall bedr
same rate or rates as - k
~ demand oft_he,Ma-@gnzee.uplmoﬁmwhepmvidediﬁ}vﬂﬁng.g: f"o'_ upon Y e . esa ‘ . B e ._n.' L
3. That Mortgagor will keep the im ents on the morigeged 3; whether now existin, orhenaftertobecrecled.msured :
i mpanies abepabiaastorm and other hazauds in  sam pet s than the m%iu‘.-’y“’ ‘1m“§‘a§"“’""’ o the Mortmmmes
163 acce, e to the . ] gop- - Y RS ; ‘or ‘t "to.
-+, mes that Ul roch pollces ball 1 et by e Mo she o and shall ‘nclude Joss payable clauses in favor of the
© ;¢ Morgagee; and in event of loss, Mortgagor will give immediate potice thereof Mortgagee by, registered mail; and should the .

. Mortgagor gt any timé fail to said premisey ingured or fall to pa thl:lgtq:ﬂums‘for such ‘insurance,’ then the Mortgages may cause -
such improvements to be in the name- of the Mortgagor and reimburss itself foc the cost of such Insurance, with interest as '
herelnabove provided. - L o el : ST e

. ﬂ-l\}‘h;; the Mért'migc'?t-,'wﬂlﬂkéeb all 'i‘zi:brovnezj::‘euis apon th:il mi:itcgi d premises ki:-gqbd"répﬂr,'ahg s}:‘oulci -Y;‘forlgag'or Esifil to gg
) 0, the Mortgagee may, a oplion, enter'upon remises and ma whiitever re necessary and- chor the expe T $U
. Fepairs to the mortgage debt and collect the same ul:n_!er th!s mortgage, with intpr:ep.ﬁ u.hu:inabove pr'ovifled.gc- B i : e o

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the.indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benel iclm?'. and (fm the
smimps are not otherwise paid, the Mortgagee may pay said promiums and any amount so paid shall become & part of the mortgage
- 6. . That Mortgagor agrées to pay all taxes and other publié asseisments levied _against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee Inimediately upon .payment, .and. should the Mort- -
agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its.option, pay the same and charge -
the amounts so paid to the mortguge debt and collect the under this mortgage, with interest as above provid : ' .

. 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the.indebtedness hereby -
secured shall be dish to the Mortgagor in pericdic payments, as coistruction pro; ‘in accordance with. the terms and condi-
tu}ns of a Construction Loan Agreement which is separately executed but fs made a part E this mortgage and incorporated herein by .
reference., P S e O O §

: B. That the Mortgagor will not furthér-encumber the premises above described, without the prior consent of the Mortg eﬁeé, and
should the Mortgagor so encumber such premises, the Mortgagee may, at. its option, declare the indebtedness hereby secured to be -
immediately due and payable and may. institute -any proceedings necessary. to'collect safd Indebtedness. )

9. That should the Morigagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and  * ©
the within mortgage indebtedness is not paid in full, the Mortgugor or his Purchaser shall be required to file with the Associztion an
application for an sssumption of the mortgage hdef:tednéss.,pa¥ the reasonable cost as n%‘md y the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the Interest
rate on the loan balance existing at the time of transfer modified by Increasing the interest rate on the said loan balance to the maxi-
mum rate per annom permitted to be ‘charged at that time by applicable South Carclina law, or a lesser increase in Inlerest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a new passbobk: Should the Martgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, tbcr;bg:er‘t{agee, at its option, may declare the {ndebtedness hereby secured to be immediately due and payable and may

- institute apy p K3 necessary to collect said indebtedness, . - - o : o
* -.. 10. That should the Mortgagor fail to 'make payments of principal and interest e due on the' promissory note and the samia'shall ba
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortaage, the Mortgagee, at ils option, may write to the Mortgagor at his lust known
- nddress giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to tectify said default within the
said thirty days, the Mortgages, may, at its option, increase the interest rate on the loin balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at. that time hy applicable South Carolina law, or & lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted nccordingly. . AR
- +'11, That should the Mortgagor fail.to make payments of principal and ‘interest 2s‘due on the promissory note and should any monthly
installment, become past dueg,?or a period in excess of 15 days, the Mortgagee may collect a “late charge™ not 1o exceed an amount
equal to five (5% ) percentum of any such past due installment In order to cover the extra expense incident to the. handling of such L
delinquent payments. S e P L B S s S
12. ‘That the Mortgagor hereby assigns to the Mortgagee, Its successors and assigns. all the rents, issues. and” profits aceruing from
‘the mortgaged pl‘l.‘milg.‘grehlnln ythe ':f;n to colject 5\:: same 0 Jong ‘as the debt hereby. secured is not in arrcars of t.gament" but
should any part of the principal indebtedness, or interest, taxes, or. fre insurance prcmiumbepg past due and unpaid, the Mortgages -
may without notice or further proceedings take over the mortgaged premises; if they-shall bé occupfed by a tepant or tenants, and
ge same to the indebtedness herehy secured, without liahflity to account. for anything more ,

- collect sald rents and profits and app!
" than the rents and profits actually golfected less the cost of .collection: and any tenant is authorized; upan request by Mortgagese, to—

make all rental payments direct to the Mo 5&: without liability to the Mortgagor. until notified to the contrary by the.hlortu?gdo:::'- -
.-

~ and should said premises at the time of efault be occupled by the Mortgtagor, the Mortgagee may apply. to the Judge o
"nCouhty Court.or to any Ju.dze of the a:_u!;lt.of Ca‘x‘nmon Pleas who srmll he rml or presiding in'the ooun!ypnformid for the appoint---

ment of 'a recejver with authority to take possession” of said: prefises and cellect such rents and profits, applying sald rents, after pay-
‘Inﬁ' etcl;:d vost of collection, to th? mortgage debt without liability to account for mrything more than the rents and profits actually

13. That the Mortgagee, at ity option, may reqyire the Mortgagor to pay to the Mnrtggflee, on the first day of-each inonth untfl the
a

- note secured hereby s fully paid, the followln%mms in addition to the payments of princi nd interest provided in said nole: a sum

equal to.the premiums that will next become due and payable on policies of mortgage guaranty insurance (if appliceble), fire and other

hazard insurance covering the mortgag roperty, plus taxes, and assessments next due on the mortgaged premises (all as estimatad b
the Mortgagee) less all sﬁms already pae%p therefor, di:r.}ded by. the number-of months to elapse hefore one month prior to the date whcl":

such premiums, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay sai premiums, taxes and

" special assessments. Should these pa ts exceed the amount of payments actually made by. the Morteagee for taxes, assessments, o7
insurance premiums, the eicess may mimd.by the Mortgagee on suhsemt payments.to be made by the ‘Mortgagor; if, however,

" ‘said sums shall be insufficient to make said payments when the same: shall. mé¢ due. and payable, the Mortgagor shall pay to the:
Mortgagee any amounts necessary to make up the d icy, The Mortgagor further :agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. ::’:%lx far ' mortgage guaranty or similar insurance (i applicable) ¢overing the balance . -

- then remaining due_on the mortgage t, and the Mortgagor may. at its option, pay the single premium required for the remalining .
years of the term. of the Mortgugee may pay such premium and add the same to the mortgage debt.in which event the Morfgagor shall -
repay to, Mortgagee such premium payment, with the rate specified in sdid-promizory note, In_equal monthly installments -

. -over the remaining payment period, . .. R




