v be ndvanoed hmfter. al‘_th‘e o':)l'ioh? 6{ the
%mthcr ch uant o the
made o ¢ under
lar statutes;. and all i ‘ghall bear
upon
S : i
hether now existing or hereafter to be erected, insured -
¥ 2 _,h‘erci\,u;der o?t [:sr:’y time n“:]h inﬁ' company .‘o‘i .
ortgagor ‘ y or policies rance to'the Morigagee and -
agrees that all such pol .the oa: : apn:lcyhall il:l.;:lude loss.payable clauses in favor of the
Mortgages; and in ; b, ail; ’
. ng;tﬁgorl.nt any time bf:ﬂ to k i s : e, ce ausg
Ju Provements to itself for the cost-of such i .. with interest as
oriboveprvidd °¢ P 5 6 8 the Mot b selnbure el fo 15 it of sul nmrnc, il fere 43
4. That the Mortgagor will keep all Improvernents upcn thic mortgiged premises in good répair, ‘and should Mortgagor fail to do™. '~
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary, and charge the expenses for stch
_ repairs to t}n}_ murtgagel debt and mllect_ the same under th!s mortgage, with interest ay hcreimbm provided, S R
' .5, That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person cbligated
under the indebtedness secured hereby in asum sufficient to pay.the mort'g'n? debt, with' the Mortgagee as bene!){ch?'.' and ‘i the, .
3?2‘“"“ are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall come & port of the mortgage |

*'" 8. That'‘Mortgagor agrees to pay all taxes and other public assessments levied' againit the mortgaged -premises on. or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee. immediately. upan payment, and should the Mort- .
ﬁ:lxxor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. - .o

. 7. That if this mortgage sécures a. “construction loan”, the Mortgagor agrees that the principa) amount of th indcbtedness her_eb.y' ‘ -,
.secured shall be disbunc(f o the Mortgagor in periodic payments, as mnstru:‘lion pro, g ncncconlunc:' with el:l'u: terms und condi- . -
tions of a Construction Loan Agreement whichh .separately exccuted but is made 2 part 3 this mortgage and incorporated -hersin by "

B. That the Mortgagar will not ‘further encumber the premiises above described, without the hrior consent of the Mortgagee, and s
should the Mortgayor s0 encumber such premises, .u:e‘Moris‘l;ch may," at its option, declare the indebtedness hereby secnreﬁ to be: -
bmmediately due and payable and may institute any proceedings necessary to collect said ‘Indebtedness, . T

8. That should the Mortgagor alienate the mortgaged. premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and .- -

. the within mortgage indebtedness js not paid in hxllf".the Mortgagor or his Purchasér be required to file with the Assoclation an = - _
- application for an’assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associztion for processing the L
assumption, furnish the fation with a copy of the Contract of Sale,, Bond for Title, _ocregced.'raf Conveyance, and- have the interest -

rate on the loan balance ‘txisting at the time of transfor modified bf;linercu:inﬁ the interest rale ‘on the safd Joan balance to the maxl- T
fnum rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in interest rate as may - o
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- . =
ments, and will miil him a new passbook, Should the Monﬁa r, or his Purchgser, foil to comply with the provisions .of the within .
paragraph, the Mortgugee, at its option; may. declare the indebtrdness. hereby secured to be immediately due and payable and may ' . .
ﬁulitut_eanypk cee inpnem;ytdqoﬂpctuid_lndcbtqdnm.f ST ) N I A
- - 10. That should the Mortgagor fa to make payments of principal and Interest as diie on the promissory note and the same shall be
« unpald for z:period of thirty (30), days. or if there should be. any failure to comply with and abids hy anK\by-lnws or the charter of -
the Mortgagee, or any stipulations set outin'this mortgage, the Moriagee; at its option. may write to the: Mortgagor at his last k
. address giving him thirty .(30) days in which to rectify the sajd default and shold the Mortgagor fail 10 rectify said default within the -
sald thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balance for the remaining term of the Joan or
" for a lesser term to the maximum-rate per anhum permitted to be charged. at that time by ‘applicable South Carolina law, or a lesser -
. increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly, -+ T
.~ 11 'That should the Mortgagor fail to make payments of p ncipal and: interest as die on the promissory note and’should any monthly
" - installment become past due for a period in exp:':ss-af 15 days, the Morigagee may collect. o “late charge™ not to exceed an amount - .
" equal to five (5% ) per centum . of ‘any such jpast due Installment -{in"order- to cover the extra expense incident to the handling of such’ . .
- delinguent payments. L T T R O oo
" 712 That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, afl the rents, issues, and profits accruing from
*_the mortgaged premises, retaining the right to collect the same % Jong as the dcbmreby,nmmd.ls',mt in arrears o tm)ﬂfﬂe“‘- but- -
. should any part of the ‘principaf indebtedness, or Jnterest, taxes, or fire insurance premiums; be past due and unpaid, the Mortgagee
- . may without notice ar. unhq'pmmdlngehke over tho mortgaged premises,” If th ‘fshall;})e'occupled‘-by a tepant “or - tenants, -and
., . collect said rents and profits and appl -same to the indebtedness: herehy lmng .without liability to account:for anything more
" than the rents and p&ib et colrected, less the 'cost of collection, and any tenant fs-authorized. upon request by Mortangee, to
- make all rental payments direct to the Mogt see*withoul lhb'ilclgrto the Mortgagor, until notified to the contrary by the Mo;tnlﬁee;
. and should said premises st the Hme of 1 efault be: ootup: ..bK;]tllhe,Morl gor,! the Mortagee mny-np:a}y fo.the Judgo of ;
ounty Court o to any Judge of the Court of Commion Pleas who ahall be resident or presiding in the eounqi oresaid for the appoint- -~ . -
i nt of a recojyer:with authority- to take. passession ‘of sald premises'and- collect such rents and profits, applying said rents, after pay.. -
Ing' the cost-‘of collection, to the mortgage debt without liability ta_account for anything more than the rents and profits actually . . -

+ . 13, That the Mortgags®, at s opfion, may. requiss the Mortsor ;;A}'m]ih'? Momt;see or the first day of each month antll the
a

L L
- hote sectired hereby is Fully paid, the following sums in addition to.the payments of pri -and ipterest:provided o said note: a sum .
equal 1o the pmnizms that % next Mﬁuo_and payable on policies of mormap %tdlamnly insurance (if applicable), fire and other o
hazard. ‘the property. plus taxes, and assessments next dije on the mortguged premises {all as estimated by -
ed by the nimber of months to elapse hefore ane manth prioe to the date when =
and. payable, such sums:to be held'by;tlcrtmsee' to pay said premiuvmhs, taxes and -
: | ] ' payments actually made by. the Mortgngee for taxes, assessments, or -
isurance premiums, the exceds may _ 'on it payments to be made by the Mortgagor; if, however,
* . said sums shall be fhsufficicnt to muake said ‘when, the same shall become’ dye”and” payable, shall ,
-Mortgagee any amounts necessary to make u d further: agrées that ‘at the end of ten years from. the date’.
.- ; hereof; Mortgngee may,. at.its'option. s ; i similsr-insurance. {If applicable) ‘covering the balance .
‘ .thcn‘mniqsdue_o&uﬁ mortgage debt, andthe: ] 2gor: My, g 'mdebt.i li‘nl:hmqh:dm?rmthe remahdn
L. yeary  term, or. ortgugee may- ich | and ) rtgage n which event | ot e gor 3
oo maylohfwtm ‘ fum;| e th | in-sajd. to, fn equal ménthly {nstallmen:




