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(ll) if and o lonz ‘ay” aild not
velopment, & monthly cham (lu liew of ® ‘mortgsge
twelfth (1/12) of cae-half (¥4) per centum of the ave
lnw account dellnquencln or, pnpaymea S
T fh) A sum equal to -the ground rents, if sgy, nex
of fire and other hazard insurance -covering th
property (all sz esiimated by.the Mortgagee) 1688 all sums already pa y nnmbet ol months toelips
before one (1) menth prior to the date when guth ground reats, prems ents -m become delluquent
. such sums to be beld by Mortgagee 'in Lrust to pay said ground rents, premjums, ‘
{c} All payments menllnued {n the two preceding subsections of this pmmph and all’ paymcntl
secured hereby shall be added together and the -gmgnte -mount u:uepl shall be paid by ths
single payment to be applicd by the Ilortpgea 1o the l’ollpwiag‘uemt in the. ordcr
_ (D) premium charges under the contract of: {nsurance w!tb the Seerct t Ho
~ charge (in lieu of. mortgage insurance premiom), the caye miy be; *
(I1) taxes, special assessnients, fire and other hlurd unurlm pnml H
(I11) interest on the.note secured heraby; and - - N
V) smortization of the principal-of said note, . _ . : -
. Any deficiency in the amount of any such aggregate nnnu:ly .p- gent, - rAagjess, :nlsia (opd by zlgo, konh(qr prlor
" the due date of the next such payment, constitute an event of d&faufl under 'thln mortgage. “The Mortgagee may coliec
t/|ate charge'" not to exceed iwo cents (2¢) for each dollar ($1) of & plymen nou thm Ilftaen (15) dlyl in arrnn-to
cover'the extra expense involved in handling dcllaqueat paylmntl.

- X I the total of the payments made by ‘the Mortgagor undet (b)o __po,ngnpll 2 preeedingshall exmd the mount ofpay-
_ rnents actually made by the Mortgagee for taxes or mmnua insurasice premiums, as the case may be, tuch.exoelt, atthe
. option of the Murtgagee, shall be.credited on subsequent payments ‘to be made by the Mortgagor, of refnndéd to the Mortgagor.
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ail payments mad¢ rel;nder the provisions_ of {a) of paragraph 2 heteof "which’ Mortgagee has not become oblignted
ary of Housing and .Utban Developm ' waining in’ thé funds accumulated

‘mortgage. resulting;in a:public sele ‘of the- ‘premisés ~hereby,-or-if jthe property. is; ofherwise;acquired: afte;

default, the Mortgagee: -shall apply, at the time of- the-cqq: éncement of ings,or, at the. time.the pxopetty

is otherwise acquired. the balance;. then: mnninjng in'the
then, remainin

& credit againsl the amount: of prlnclpal
adjust any payments which shall have. ‘be: de

© 4, That he will péy all taxes,” assessmeum. ‘wate

or impositions, for 'which provision has not been. mad, hevein
the same; and that he will promptly; ‘deliver

to make any payments provxded for in,

Mortgagee mpy.pay the.same, and pl! gum:

:frorn the date of such advance

5. That he will keep'the premisés_in;

‘mit any waste thereof, teasonable wear. nnd

" %6, That he will keep

' may be requited from time to'tisie by the Bort

gencies: in. such mounts .and for.such..

. due, any premiums on such insurance ptovh
.ance.shatl be carred in companies approved:by the- ‘Mortgagee:
‘by the Mortgagee and have ‘attached:thereto:los: ‘payable‘c!tulq ]

gagee. In event of loss Mortgegor will give immed

‘loss if not madi p{pmptly by {W gor,. !‘q,d gach, murpnép,cgg

~concerped by
to make payment for such' loss directly ‘to'the ‘Mortgages, fhatedd of 15 the' llottgigorapd Mortgageo jointly, snd the’
insurance proceeds, or. any.part.thergof, may be. appund by the' Mortgagee at its option either to the reduction of
the Indebtedness hereby secured or to the :estonuon or mpolx of the property damaged 'event of forecloanre o!
this, mor;gage or o,ther tmsfer -to. the. Hortgaged property i ;nq,n! the | ' so¢
ne . any.

hereby,” all right, title ‘g 'chn:é
~ the purchaser: of granted.

7. That he hereby ass all the nndptnﬂ of the mortea s pmhu from wdq&unayd;

fanlt Heretindés;’ and- shonld' pmcee&l 'bé Ipatilnted 181 thirlnnniment, then- the llonglgue ‘ghal
- have the right o have a ‘
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