inbefore, nnd in defeult thereof the Mortgagee may pay - -

clal teceipts therefor to the Mortgagee.” If the Mortgagor fails = - x

cin! ‘o any;other payments for taxes, ‘mssesgments; or the like, the
ame and al!smso-pdd shall. bear.lnmut at tbe rata set Icrth in the note :ecured hereby '
sdch ad d shall ecured -by : . -

‘tequired § by the Morigagee 3 'by fire and other hazards, casualties and contin-

ciee_in luch amoints ‘and for such perlodl és may be required by the Mortgagee and will pay promptly, when
t{ue, any premiums oa such jneunuce provision for- payment.of which has not been made hereinbefore. All-ingur-
nce shall be' camried in‘companies: npproved by the Mottgaj and the policies and.renewals theréof shall be held .

" by the I(oﬂgagee ‘sad have attached thereto loss: payable cl ansea in favor of and in form eeceptqble to the Mort- -
gagee. Ig event ol'lou llortpgor will give immediate uoﬁce by mail to' the Moctgagee, who may make peoof of -

- loas if not made promptly by, Mortgagor, and ‘eiach’insurance compiny concemed is hereby authorized and directed

' tcr rnake payment for. such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the.
_ any, part-thereof, may be applied: ‘by: the Mortgagee ‘at it option either to the reduction of -
’ _  gecured or to the restoration or repalr of the property damaged. 'In event of foceclosure of -
, thig mortgnge ot other tranafer of title to the Hortmed prcperty in extinguishment of the indebtednéss secured .
" hereby, all rigbi title and- interast of the Hortgagor in nnrl to rmy insurance po[!cies then in force shall pass té -

Y the purchuer ormntee._ , . o . .

SRR A That he here‘:y assrgna all the rentl. iusnes. and pmfitl of the mortgaged premmes from and after | any de- -
“fault. ‘hereunder, and ‘should legal proceedings be. instituted pursuant to this instrument; then the Mortgagee shall
- have'the right to havé a receiver appointed of the rents, -issues, ‘and profits, who, after deducting allcharges and
. expenses lttenalng such proeeediugs and the execution of his trust as receiver, shall apply the residue of the
. rents. isuues. and prof ita, towud the payment nf the debt aecured hereby. © .

8 The llortgagor fnrlher agreea that shou!d this 'mortgage and the note secured hereby not be eliglble for in-

S 'surance undet the National Housing Act within90 - d&ys - - 'from' the date hereof (written statement of any ‘officer

‘of the Department of Housing and: Uthan Development ot nnthorized agent of the Secretary of Housing and Urban -
'Development dated gubsequent to the . - time from the date of this mortgage, declining to insure. said
note and this mortgage, being deemed’conclusive proof of such ineligibility) the Mortgagee or the ‘holder of the
note may, at its optlonl, declane all sums secured hereby immediately due and paynble. L

9. The Hortgagor covenants and ngrees that so long as this mortgage and the said note secured heteby ate .
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
‘which imposee a restriction upon the sale or occupancy of the mortgaged property on-the basis of race, color, or _
-creed. Upon’any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the
debt secured hereby rmmediately due and payable. ‘

It is ag,reed that the Moﬂgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor shatl
fully perform aull the terms, conditions,-and covenants of this mortgnge and of the note secyred hereby, that then
this mortgage shall be’ utterly null and void; otherwise to remain in full force and virtve, If there is a default in
any of the terms, conditions, ot covennnts of this mortgege, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclogsed.: The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. ' Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to any suit involvingthis mortgage or the title to the premisesdescribed herein, or should -
the debt secured hereby or any part thereof be placed in the hands of an attorney at lew for collection by suit or
otherwise, all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable
attommey’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Morlgagee
as a part of the debt secured hereby, and may be recovered and collected hereunder. -

The covenants herein contained shall bmd and the beneﬂts and advantages shall inure to, the respecuve
" heirs, executors, administrators, successors, and assigns of the parties heteto, Whenever used, the singular num-
ber shall include the plura! the plural the srngular, and the use of any gender shall be applicable to all genders

WITNESS - OUThand(s) and seal(s) this 29th  dayof September 1972




