‘option of the Mortgagee, for the: paymentof -
, purposes pursiant- to the oove_nants herein, and

‘ 8. Without affecttng the liability \ y person
. hereby, and without affecting the rights of the Mortgape :
in writing, the Mortgagee may at any time, without notice or consent; mal:e .any agreemen extend!ng the

or otherwise altering the terms of payment of the indebwdnecs secured hereby.

" 4. That he will keep the - unprovements now existing or hereaftcr erected on the mol't= ged property_,
as may be required from time to_time by tlie Mortgagee agajnst loss by fire and other hazirds, in such-amot
as may be required by the Mortgagee, and in companies. ncoeptablc to it and that he does hereby a.ssign to
Mortgagee all such policies, and that all such'policies and renewals thereof shall be held by the Mo:tgn
have attached theeto loss payable clauses in favor of, and in form acceptab!o to th Mmtgngoo. :

5. That he will keep all improvement: now ‘existing or- hereafter erected upon:,the mortgaged )
good repair, and, in the case of a construction Joan, that he will oontlnue ‘construction until completion’ without
interription, and should ke fail to do so, the Mortgagee may, atits ‘option; enter upon said premisu makewhat
ever repairs are necessary, including the oompletion of nny oonstruction work underway'.
for such repaus or the oompletion of such oonstmcti '

6. That the Mortgagee may require tho maker, _
carry life insurance upon himself in a sum sufﬁcit to pay"all sums ecured by this mortgage. designating - thc
. 'Mortgagee as beneficiary thereof, and, upon failure of the- Mortgagor to pay the premiums therefor. the Mort.
gagee may, at its option, pay said prem.h}ms and all sums so advanced by tho Mortgagee shall beoome a part
of mortgage debt.

_7. That, together wnth and in addltion to, the monthly payments of principal and interest payable under tho

terms of the note secured hereby, he will pay to the Mortgagee, on the tenth day of each montb, until the !ndebted-
ness secured hereby is paid in full, & sum equal to one-twelith of the annual taxes, public assessments and insur '

' ance prcmiums, as estimated by the Mortgngee, nnd on the: fa.ilure of the Mortgagor to pay all

for to the moxtgage debt.” . : :
8. That he hereby assigns to the mortgagee n!l tho rents,’ ,‘and pmfits of tho mortgaged ptemisu
and after any default hereinder, and should: legal proceedings be. instituted pursuaot to this" instrument,
the Mortgagee shall have the right to have a receiver appointed of. the rents, issies,and . profits,” who,
. deducting all charges and expenses attending such prooeodlngs and’ tho ‘execution’ of his trust as receiver,
' apply the. rosidue of the rents issues, and proflts, toward the payment of the debt secured hereby ‘

co -8, That. at the option of the Mortgagee, this mortgage shall booome dusé and payable forthwith i.f tho Mort ‘
gagor shall convey away said mortgaged premises, or if the itle shall become vested in any other person fn any *
- manner.whatsoever other than by death of. the Mortgagor, or, in the case of & constritction loan, iF the Mortgagor
‘shall pérmit work on the proiect to become and remain tntermpted for 'period of ﬁfteen (15) days without !
written consent of the Mortgagee ' : PR
10..Jt is agreed. that the Mortgngor lhull hold and enjoy the premtsen :
~under this mortgage or in the note secured hereby It is the true meaning of this instmment.tbat if the Mort-
gagor shall fully perform all the terms, conditions, and Sovenants of this mortgage, and of the note secured herel
that thenthismortgagoshal] be utterly null and void; otherwise to remain in full forcs abd virtue.'If there is a
default in any, of the téms; conditions-or oovumntx of this mortgage; or of the note-secured: hereby, then; at the
- option of the Mortgagee, all sums then owing by the Mou'tgagor to the Mortgagee shall beoomo immediatély due
' and payable and this mortgage may. be fareclosed. Should any legal proceedings ba Instituted for the foreclosire
of this mortgage, ‘or should the’ Mortgageo booome Y party to any suit !nvolvlng this Mortgage or the title
premises described herein, or should the debt secured hereby or any part. ‘be ds of,
-attorney at Jaw 'for collection by suit or: otherwhe, all costs and upensestncuned by the Mortgagee, and’




