" " -The Mortgn

" TO HAVE

. gor' covenants, that ]
absolute, that he has good-right and
ises are Free and cless of all liens and en

all porsons whomsoeves lawhully clalng the

e Mrtgaon et s s Gl
1. That he will promptly pay. the pri ind'§

" at the times and.in the manner thérein |

“in force shnll pass to_tho purchaser or grantee. I

 of mortgage debt.

2. That'this mortgage shall secure

- option of the Mortgagee, for th ¢ payrent

purposes pursuant to the covenants herein, any h
be made hereafter to the Mortgagor by. the Mortgagee, and f

. dué to the Mortgages by the Mortgagor at eny time h

at the same rate as the Mortgage debt and shall be payable on't
vided in writing; and the lien_of this mortgage securing such s
right_s of the:holder of any. inti_&rvej:lljng'fllien:b _

8. 'Without affecting the liability of sny

hereby, and without affecting the rights of the Mortgages With_

in writing, the Mortgagee may at any. time, without riotice or consent,
or otherwise altering the terms of payment of the indebtedness seciired h
4. That he will keep the improvements now. existing or T &
as may be required from time to time by the Mortgagee ‘against loss by fire: ar .
contingencies in such amounts and for such periods as may be required by the Mortgagee v )
when due, any premiums on such insurance provision for payment of which hasiot been made hereinbefore.«
insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof ‘shall
be held by the Mortgagee and have attached thereto loss payable clauses.in favor of and in form acceptable to

" the Mortgagee. In event of loss Mortgagor will give immediste notice by mail téz_lft‘f.c‘,Mdi'_tgnf;eg.‘"\'vhé' may make

proof of loss if not made promptly by Mortgagor, and. each’insurance companiy -concerned. is: hereby “authbrized
and directed to make payment for such Joss dircctly to the Mortgagee instead of to the Mortgagor and Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the.

reduction of the indebtedness hereby secured or to -the restoration or repair of the property damaged. In event '
of foreclosiire of this mortgage or other transfer of title to thé Mortgaged property in extinguishment of the -
indebtedness secured hereby, all right, title and interest of the Mortgagor-in and to any insurance’ policies then

- 5. That he will keep all improvements now-existing o hereafter erected ‘upor the mortgaged propetty:
good repair, and, in the case of a construction loan, that-he will continug construction until completion ‘withou

! interruption, and should he fail to do so, the Mortgagee may, at its Option, enter upon said premises, make

ever repairs are nécessary, including the' completion of eny construction work underwiy, an ‘charge
for such repairs or the completion of such coﬁstrﬁcudii'to:thé'moﬂgﬁge_'debt.; Sl e

8. That the Mortgagee may'requl_ré the maker, co-maker.or endorser of, any mdebtedn seun‘edherebyto

carry life insurance upon himself in & sum sufficient to pay all sums secured by this mortgage.daignatmgthc
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor tc pay the' premiums therefor, the Most-

gagee may, at its option, pay said premiums, and all sums so.advanced -by"the'_Moi_-t?gagqe:shall‘bécqtpc'(p_u_t.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the .~ .
terms of the note secured hereby, he will pay to the Mortgagee, on.the first day of esch month, until the indebted. . -
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, sessmy or-
ance premiums, as estimated by the Mortgagee, and, on the failure of theMortgagor to pay all taxes, insurance
premiums and public asseSsments, the Mortgagee miy at its option; pay said jtems and charge all advances there-

for to the mortgage debt. These monthly escrow payments will ot bear interest tq’_ﬂu}_'mo'_x‘tgx_:g@r'(g")..'“ -

5. That he hereby assigns all the rents, issues, and profits of the ‘mortgaged premises from and. after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instriment, Aben the Mortgagee shall
have the right to have a receiver appointed of the reots, issues, : 1d profits, who, after deducting nllﬁatggunn

E expenses attending such proceedings and the execution of his trust as recéiver, shall app.lythe residue

issues, and profits, toward the payment of the debt secured hereby. - .

9, That, at the option of the Mortgages; this mortgigs shall become due and ‘payable forthwith 1f the Mart.

gagor shall convey away said mortgaged preines, or 1f tho it shall becorne vested in ény.othef perionifa say

. nonner whatsoever other than by death of the Margagor, or, in the ‘cdse of a-construction loan; if the Mortgagnr

shall pesmit work on the project.to become andn:main jpt_é;rupt_ed-'fo aperlod of fifteen (15). days without the

" written consent of the Mortgagee.

10. Tt i agreed that the Mortgagar shall hold s

or.in the note secured hereby:

' option of the Mortga

ind payable and this mortgage may be fareclosed.

. of this mortgage, or.should the Mortgages b

7

.

“premises described herein; or should:the'débt sec

attorney.at. law fof: collection by suif or otherwise, all

. ‘able ‘attorney’s fee; shall-thereupon. become.
Mortgagee, as a part of the debt secured

public assessments and insor-



