Together with ell and singul-r the rishtn, i
- any way incident or appertaining, and all of the rents;” " ;
_and including all heating, plumbing; ‘and lighting" ﬁxtures‘ and equipm
‘connectiou with the real eetate hereln descri‘bed

sons whomsoever Inwfullyclaiming the ume or any part thereot'

The Mortgagor covenants and agrees as !oll'

1. That he will pmmptly pay the principal of and interest on I.he iudebtednes

the times and in the manner therein provided. Privilege is: reserved to pay the' ‘debt in ‘whole,or ln an’ amonnt

to one or more monthly payments on the puncipal that are next due on the note, .60 the first day of any month-prio
-to maturity; prowa'ed bowaver. that written notice of an intention’ to exercise’ such privilege is given'at lesst thirty
. (30) daya prior to prepayment; and, provided, furtAer, that in the event the debt ia paid.in full priol to mrity'an :

at that time it is insured under the provisions of the Natioaal Housing’ Act; he will ! ‘
. ance premjum charge of one per céntum (1%) of the ‘original principel nmonnt\the:ebf :encept )

the adjusted premium exceed the aggregate amount of premium’ chasges ‘which would have been paynble_if the md

gage has continued to be insured until maturity; such payment to be, npplied by the loﬁgngen dpon its liy on .
 to the Secretary of Housing and Urban Development on account of mortgage insurance,, o

2. That, together wilh and in addition to, lhe monthly paymeutn of ‘principal and interest-payable_u' y
‘terms of the note secured hereby, he will pay to the Mottgagee on the ﬁmt day’ of eacly month until the
. ia fully pa:d the t’ollowlng sums: '_ ' '

(a} An nmount lumcletﬂ to provide u:a holder hereol wi ] fundt to pay th _next
ment and the note wecured herchy are jnsurad, or & monthly charge (ia lleu ol
hnld by the Secretary of Housing aad Urban Deve[opmaqt - followl. : .

(I) 1f and so long as aaid note o( even dlto and thll !nnuument are lntnnd o m e
_National Housing Ast, an ameunt. suffictent to sccumulate in the hands of the hélder one 1) mthlpﬂw to its due
date the annual mortgage inaursnce prmlnm, in order ta provide Such holder with fonds 1o pey . eur.-h premion to the
Secretary of Housing snd Urban Davelopnent pursulnt to the N'luonal H eab]
Regulations lhereunder. or

(II) If and so jong a3 said note ‘of even dlte and this insu-nmeal Bre held by the Secreury [}
velopnient, a monthly charge (in Lieu of & mortgage insurance premium) which shall be in'ea amount equel L) ‘one.
twelfth (1/12) of one-hatl (}4) per centum of the" nvenge oulllmding belnnee dus on tha oote emnputed wmznnt llking
inlo account delinquencies or prepuymenu, :

fb} A sum equal to the ground renu. il any, next due. plua the prem.{ume that wlll ne:t become dun lnd plylblo on pouciee
of fire snd other hazard insursnce covering the mortgeged property, plus taxes and. lnenunenu néxt does on the murtglze:l N
" property (all as estimated by the Mortgagee) less al! sums slready paid therefor divided by, Lh number of months toelspse T
before one {1) month prior to the date when such ground rents, premiums, taxes, and . -m beeome dcling:en! s
auch sums to be held by. Mortgagee in truat 1o pay sald ground nntt, premtuml,- .

{c) ALt pementl menticaed in the twa pmcndlng subsections of. thll plrlgnph and au parmeall tobe made nnder lho note
. secured hereby shall be added together snd the lggreglle amount thereof shall be ‘paid by the Ilortglgor each mnth Inal
single payment to be applled by the Hnrtztzee to the Iollnwlng itema in the order nnt !urth'

(I) premicm chuzel under the contract of lneunnce wlth lhq Becretlry of Ho
charge (in lleu of morigege lnsurance premlim), a8 the cane may be; .
(1) taxes, special assessments, fire and other hazard ln:unm premimnv-
. (III) Intercst on the noto secured hereby; and =~ . S
(IV) modlzltlon ol the prl.nclpll of leld note. ,-‘ :

Any deﬂclency ln the unount ul‘ any such ewegnte monully pnyment, lhlll unleu mde good Iry the Ilortngcr priot
" the due date of the next such payment, constitute an event of dofault under this mortgege. The Morigagee may collecta:
“late charge®® not to exceed two cents (2¢) fof each dollar ($1) of each payment more thm ﬂl‘lnen (IS) dayl n tmul to -: )
" cover the e:tn e:penle lnvolved in hlndllng del&nquent payments. . ; : ST

3. 1f the total of the payments made by theMoztgagor under (b)of parngraph 2 precedmg shnil e:ceed the amount_ o

of. payments actually made by the Mortgagee.for taxes or assessments or insurance .prémiums, as _thecase may be, . -

" such extess shell be credited by the Mortgagee on subsequent” payments to be made. by the Mortgagor. - If, however. EEER

" “the monthly payments made. by the Mortgagor urder (b) of paragraph 2 preceding shall not be sufficient to pay taxes’
and assessments and insurance premiums, when the same shall become due and paysble, then the Mortgagor. shall‘
pay lo the Mortgagee any amount necessary to. make up the deficiency, on or before the date when payment of such .
texes, assessments, ot insurance ptemiums ghall be due. If at any time the Mortgagor shalltender t6 the Mortgagee,
in accordance with the provisions of the pote secured hereby, full payment of the entire indebtedness represeated
thereby, the- Mortgagee shall, in computing the amount of such indebtedness, credit to the sccount of the Mortgagor
all payments made under the provisions of (a} of paragraph 2 hereof which the Mortgagee hias: pot became, obligated

'to pay to the Secretary of Housing and Urbah Dévelopment, nnd any baladce remaining in the funds sccumulated .
under the provisions of (b) of paragraph’ 2 hereof. [ If there shall'be’'a default under any.of the provisions of this - . * -
rnortgage resulting: ln a pnblic sale of the premises covered he By, or if the ptoperty isotlwmlse u:quhed nfﬁe R

ey LA [ f

I ——

o ——eamr et

B e e R



