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WHEREAS, the note evidences s loan to Borrower in the principal amount specified therein, made with the pupose and intestion that
" the Govemment, at an time, may islIT the note and insure the payment thereo! putsuant.to the Consolidated Famers Home Admigfstmtion
 Actof 1961, or Titie of the Housing Act of 1949; and ; . S :

WHEREAS, when payuent of the pote is Lasured by the Government, It may be assigned from time to time and esch holder of the insured
note, 1n tum, will be the insured lender; and : A . ~ .- . '

WHEREAS, when payment of the note Is insured by the Governmen?, the Govemment will execute and deliver 1o the insured lender along
with the cots un lnsurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note i3 insured by the Government, the Govemment by agreement with the insured lender set forth in the
insursnce endorsement may be eatitied to a specifled portion of the paymeats on the note, to be deslgnated the ‘‘annual charge’’; and

WHEREAS, - & condition of the insursnce of phyment of the note will be that the holder will forego bis rights and recedies ngainst
Borrower and any others in comnection with the' [oan evidenced thereby, us well as any beneft of thiz instrument, and will accept the

- benefita of such insurance in lleu thereol, and upon the Government's request will assign the note to the Govemimest; and

WHEREAS, 1t is the purpose and inteat of tais lnstroinent that, among other things, at all times when the.note is held by the Government,
or in the eveat the Govemnment should assign the Instrument without insurence of the note, this lastrument shall secure payment of the note;
but when the note is held by an insured tender, this instrument shall aot secure payment of the note or atlsch to the debt evidenéed thereby,
but as to the note and such debt shall constitute &n lndemnily mortgage to secure the Government against loxs under its insurance endorze-
ment by reason of any defauit by Borrower: :

NOW, THEREFORE, in consideratiog of the loan(s) and (a) ut all times when the note is held by the Government, or in the event the
Goverament should mssign this instrument without insaréace of the payment of the pote, to secore prompt payment of the note and any
renewals and extensions thersof and any agreemesnts cootained therein, including any provision for the payment of an insurance or other
cherge, (b) at'all limes when the gote is held by an insored lender, to secure performance of Borrower's agreement herein to indemnify and
tave harniess the Govamment against loss under ite insurance endorsement by resson of any default by Bomower, and (c) in sny event and
at al} times to secure the prompt payment of all advances sed expenditures made by the Govemment, with interest, as hereinalter described,
and the performance of every covenent end agreement of Borrower contained herein or in any supplementary agteement, Borrower does
hersby grant, bargaln, sell, releane, and ansign unto the Government, with geceral warmnty, the following propesty situsted in the State of

South Carolina, Cousty(ies) of .oo.--..GXQOOVIATO oot ]

ALL that piece, parcel or lot of land situate, lylng and being in
the County of Greenville, State of -South Carolina, and being
known and designated as Lot No. 2 of property of Brown bnterprises
of 8. C., Inc., and,. according to a plaet prepared of salid property
by R.-B. Bruce,* Reg. Surveyor, day 4, 1972, and recorded in the
"R M.C., Office for Greenville Counky, South Carolina, in Plat Book
LR,. at’ Page 2|}, having the following metes and bounds, gto-wlt:
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