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- CONSTRUCTION LOAN

& State of South Caro]ma

Couﬂyot

TO. AI..L WHOM 'I'HESB PRBSENTSlMAY GJNCERN

~ ) per-anfium on the nnpaid balanee until pald. Thc sald pnnmpal and interect .shnll be payable ;'

at the office of THE SOUTH CAROLINA NATIONAL BAN’K OF CHARLESTON

in _.....--Qg_l..qx.nh;.a,_,._..;-__._.._.,_, Sonth Carolma or at such other placc as the holder hereof may duignate in wnt- '_
ing. ' '
*Said sum shall be payable on demand and shall bear 1nterest from the date~f
hereof at the rate of three (3%). per cent’ per annum above the ‘prime- rate :
as declared by the South’ Carolina National. Bank. of’ Charleston and as’ | -
said rate fluctuates during the* life -of this. loan. In the’ ‘event, any
"changea otcur during the life .of thig loan, for the purpose of. camputin
interest, the above rate ahall be computed as ‘of the lst’ day of the-
lst month follow;ng the change in said rate.a In the absenice of démand :
for payment, gaid 1ntereat ghall be payable monthly on-the 1st day of;e‘ h
' month_on .the outstanding unpaid. principal from time to.time until ’
‘December 31, 1974, at which- time the outatanding unpaid principal
w111 bhe due and payable. . ; . e _

oo Al mstallments of prlncipal and all imerest are payable in Iawfu] money of the United Statu of Amenea, and
.- the cvent-default is made in the payment-of any installment or instaliments, or any part thereaf, a3 therein provi
: the same shall bear sunple interest Irom the date of such detau.lt until pald at the rate ot eeven .(7%) per cen

- And if at any time any installmcnt or portion of pnncipal or. mterest shnll be past dne and nnpmd, or lf dctaul
* be made in respect to any condition, agrecmént or covenant eontahed herein, then ‘he_wholc sum of tbe pﬂnmpal of

1.

 sald note remiining at that fims wipaid togethes wlth;xh
at the opuon of thc holder thereof who may zue'

e



