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ﬁall leasee in full force and effect and to operate the property
iln a flrst class manner.' In the event Mortgagor defaults 1n ﬁhe

“performance of any dbllgatlond 1mposed by any lease affectlng
;the property conveyed hereby, Mortgagee (at its optlon but w1thout
jobligatlon so. to do), at any tlme and from tlme to tlme, thh or

‘w1thout notice to or demand upon Mortgagor, may perform the same

or any oﬁher obllgatlon of Mortgagor under Sald lease and pay such

sums in. such manner and to such extent as Mortgagee, in its sole
dlscretlon.-deems advmeable to cure euch default w1thout thereby
;eivrng~or curing eny @efault hereunder. Mortgagee and Mortgagor
_are_eech herehy,aurhorreedufor‘euch purposes to enter upon ‘said
properry ahd shal;;nof be'deemea guilty of trespass in so doing.
Mortgagorfcovenapts ahd agreeslthat it will pay on demand all sums
eo expended and any reasonable cost_so incurreé‘with inrerest
thereon from date of expendlture at 10% per annum, subject to
_the prov1510ns of the Note secured hereby relatlng to permissiblg
interest rates. It is further agreed that .all sums so expended,.
‘costs so incurred and interest thereon shall be secured hereby.
(35.) This Mortgage shall inure to and bind the

successors and assigns of the parties hereto.r

. (36.) Mortgagee shall be subrogated to the clalms and

11ens of all partles whose claims or liens are dlscharged or pald

with the proceeds of the loah'secured hereby.

(37.) The Mortgagor_covenants that the mortgage secur-

ing this sun is a first lien and that it has clear end fee simple
title to said property and that as of the date hereof, it has
|| no defenses or offsets against_the'principal sum hereof and that

‘said -sum represents a valid,and.juet debt.
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