CE(zABETH AIDDLE BRI N
_FIDELITY FEDERALRSAVINGS AND LOAN ASSOCIATION
o GREENVILLE sov'm CAROLINA : -. el

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA = . - o . .- LonnAceountNﬂ
COUNTY OF " GREENVILLE Ll e e

WHEREAS Fidehty Federal Snvings nnd me Asaoclation of Greermlle. Sonth Carolirm. hcreinn:!ter reférred to 28 the ASSO- o lv;i_'
CIATION, is the owner and holder of a pmmlssory note dated s June 8—' 1972 - cxecuted by. e ?
-——-Coth:an—&—llarby—Bu:.ldem Inc. l/ - in the orimnal sum of S-ﬁﬁ-,ﬂﬂ-ﬂ-..ﬂ-ﬂ._ bearlng e h
.Interest at the rate of ‘e2=1/2 % and secured by a first mortgage on the prernises beinz known B8 ———- S e
- Lot 67, Chippendale Court, Foxcroft, Sec.. II, . which is mmded in the RMC offics for

- Greenville County in_Mortgage Book 1236 i psge 428 txtlu t.o which property is now being transferred .

. to the undersigned OBLIGOR(S), who has (have) agreed to oasume said rnortga o loan and to pay the balance due thercon: and. :
WHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and hia
assumption of the mortgage loan, provided the mtercst rate on. the bnlnn'ce due Is incrense from . % toa nresent

rate of 7-1/2 %, and can be escalated as herelnafter stated. :
NOW, THEREFORE, this agreement made and entered mto this.z.ﬁ_th.. day of _Sﬁp_tembf.r_._ 1912—. by aud befween ‘

the ASSOCIATION, as mortgame. and
as assuming OBLIGOR,

WITNESSETH

' In consideration of the prcmiaes nnd the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR rece:pt of which is
. herehy acknowledged, the undersipned parties pgree as foll ows: -
(1) That the loan balance at the time of this assumption is 3-45_,.030,110..._ that the ASSOCIATION is presem‘.ly incma- Iy

Ing the interest rate on the balance to -7—1#2-—/.: That the OBLIGOR agrees to: repay amd ohlxgntion in monthly instaliments: .
of $339,.84 cach with payments to be applied first to interest and then to remaining pnncipnl bnlanca due from month to -,

month with the first monthly payment being dee i November 1, —, 19 72 ‘
{") THE UNDERSIGNED tgree(s) that tho aforesaid rate of interest on thls obligation may from time to tlmn in the dlsereﬁon:
of the ASSOCIATION be increased to the maximum Tate per annum permitted to be charged by the then appiicable South Cnrol!rul :

law, Provided, however, that in no event shall the maximum rate of intercst exceedSexzen&one_half_J- 142 per annum on°
the halance due. The ASSOCIATION shall send written notice of any inercase in interest rates to the last known address of the S
OBLIGOR(S) &nd such increase shall become effective thirty (30) days after written notico is mailed, It is further ngreed that tha® .
monthly installment payments may be ndjusted in proportion to Increments in interest rates to aHow the cbligation to be retired .
in fyll in subatantially the szme time as would have occurred prier to any escalation In Interest rate, - P

{3) Should any installment gnyment become due for a period in excess of (15) fifteen days, the ASSOCIATION may enllect a
*LATE CHARGE" not to exceed sn amount equal to five per centum (5%) of any such past due installment p: vir'mem:. L
{4) Privilege i3 reserved by the obligor to maks additional payments on the principal balance assumed providing that such pay-

. ments, including obligatory principal payments do not In any twelve (12) month period beginning on the anniversary of the assumption-
exceed twenty per centum (2095) of the original principal balance assumed. Further utivnle?e is reserved to pay in excess of twent{ :
per centum (209} of the original principal balance assemed upon payment to the ASSOCIATION of s premium equal to six (6} . .-
months interest on such excess amount computed at the then prevailing rate of intemst according to tho terms of this agreement . ..
botween the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during By
thirty (30) day notice period after the ASSOCIA'I’ION has miven written notice that the interest rate is to be escalated. |
thi iﬁ) That in terms and condltlons as get out in the note and mortgage sthl continue in full force, ‘except ag modified expreasly by

is Agrecmen s
: (6) That this Amement sha.Il bind Jolntly and soverally the successors and assigns of the ASSOC[ATION and OBLIGOR, his L
helrs, successors and assi

IN WITNESS WHEREOF the parties® hewo hnva sot their hands and seals this 261:11_ day of .Septe.mbm_,__ 191?._ N j P

In the presence of; M z . . .
t:_i — . : - ' - b '.

&L L.ﬁc% N

CONSENT AND ACREEMENT OF TRANSFEHRING OBLIGOR(S) . ST
In com[deraﬁon of Fidehty Federal Savings nnd Loan Assoclation’s consent to_the assumption outlined ‘above, and In furthez .

- consideration of One dollar ($1.00), the receipt of which {s hereby acknowledged, E (we), the undersigned(s) as tranr.'erring OBLI- )
GOR(S) do hercby consent to the terms of this Modification and Assumption Agreement and usrree to:be bound thereby. T

Ijl/)t:‘ﬁpresenceof iO/Laj N "_ . : -, : - o (SE.AL)
O T - ———

.

Vice President i
PROBA’I’E . :

_ o c T% OB GOR(S)
. STATE OF SOUTH CAROLINA ) :
' COUNTY . OF ‘GREENVILLE )

Personally nppeured before me lhc undersigned who made oat.h that (a)ha

- * Notary Public for South Caroling .. < . . .-
- My comrission explres: - 5/ 81 L
' Hodification & Assumptlon Agxzeament recorded b




