* the purchaser ot grantee.

' it:"tha' me

ence premium charge of one per’ centum (1%).of ¢
the adjusted premium exceed the aggregate am
gage has continued to beiosured until maturi
to the Sectetisy'of Housing and Urban Develop
* 2. That, togethet! with, ‘and in ‘additiea to,

terms of the niote ‘secured here will
- is fully paid;.the following sum ‘

" fa) An amount sufficient to provide the'h yof ‘wlth )
: -~ment and the note secured héréby are’ : | L t e
25~ "held by the Secretary of Housing and Urben Development, as foffowss - << i 0 TR A
-AT) I and mo long as sald note of om-‘dltq-'lnd,ghln-Ippt’rwig:,«uucmnu'd'q-,m reinsired under the: provisions of he
National Houslag Act, an amount sufficient to accumulste in the hands of the holder cae (1) month prior to its due
ste_the snnual mortgage insurasce prémium In order to prot:i‘d,q.lud: holder ¥ such premium to the -

1
" Becretary of Houslng snd Urban Development pursisnt 1o thi ende
© " Regulatiods thereundet;or ~ 37 G0 :
" () 1f-and a0 lotig- as said note of evén date and this instiament ‘ais held by ‘the Secretary ‘of Housing and- Urban De- '
velopment, a monthly charge (in lien of a mortguge insurance premium) which shail be in'an atount equal to one- L
twellth (1/12) of ‘one-hall (%) per centum of the aversge ocutstanding balence due on the aote computed without taking .
- +m ... iNto Recount delinquencies or prepayments; - R T R
{6} A sum’ equal to the ground rents, if any, next due, plus the premiuta’that will next become due and payable on policles .
" of fire and other hazard insurance covering the mortgiged property, plus taxes and assensments next due on the mortgsged
property. {all as estimated by the Mortgagee) loess all sums already paid Atherq!’orldl'vlded by the number of months to elapae
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become definquent, ‘
such sums to be held by Mortgagee in trust to pey sald ground rents, premiums, taxes, and special assessments; and
fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to be mede under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the Iollowing items in the order set forth: T L
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly -
charge (in lieu of mortgege insurance premium), as the case mey be; - o : ’
(Il) taxes, wpécial assessnients, fire and other hazard insurance premjums;
(II1) interest on the note necured hereby: and Co : -
(IV) amortization of the principal of said note. o . E _
Any deficlency in the amount of any such sggregate monthly payment, shall, unless made good by the Mortgagor prior Lo -
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
‘!Iate charge' not to exceed two cents (2¢) for each doller ($1} of each payment more than [ifteen (15) days in arrears to
cover the extra expense involved in handling delinquent payments, ' ‘ i -
3. If the total of the paymenti made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments zo be made by the Mortgagor, or refundtd to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then' the Mortgagor shall .
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment -of such
taxes, assessments, ot insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note_gecuted hereby, fu]l_payment of the entire. indebtedness represented -
thereby, the Mostgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development; -and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 kereof. If there- shall be a default under any of the provisions of this -
mortgage resulting in a public sale of the premizes covered hereby, ot if the propeity is.otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then temaining in the. funds accumulated. under (5) of paragraph 2 preceding, as-
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made undet {a) of paragmaph 2. =~ .. o
4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. . If the Mortgagor fails
to make any payments provided for in this section ot any other paynients for taxes, assessments, or. the like, the
Mortgagee may pay the same, and all sums sSo paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage, .. .. e e -
5. That he will keep the premises in as good order and condition as they are now and will not commit or per:

* mit.any waste thereof, reasonable weer and tear excepted.’ =

,6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
-may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties und contin-
gencies in such amounts and for such periods as may be.required by the Mortgagee and will pay'promptly, when -
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-

- ance shall be carried in’ compenies approved by the Mortgagee ‘and the policies and lén'ewa{s théreof shall be held

" by the Mortgagee and have attached thereto loss. payable clauses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurence company concemed is Tereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and

this mortgage or other transfes of title to the Mo operty ,ckﬁnguighm'e'nt;of:therlndeb_teduen.secmd

‘hereby, all right, title 'end interest of the Mortgagor in and to any i

nsurance . policies then in force shall pass to -
7. That he hereby assigns all the rents, issues, and profits, of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be Institited pursuant to this instrument, then the Mortgagee shall _
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of kis tryst as receiver, shall apply the tesidue of the
rents, Issues, and profits, toward the payment of the debt secured hereby, - o

i ey



