" ment of a receiver with suthority to take passession of sa

- equal to the premiums that will nest become dus and payable :13 policies of mortméze

_ special agsessments. Should these pnmenu exceed the amount.of paymentt actitally made by the Mortzagee for taves, uggjsmmts, or.
gor; if, however

fixtures,”

' . , connected or fitted in any manner,
fixtures and equipment, other than household furniture, be conside I.pﬂftpi
_° The Martgagoi represents and warrants that sald Mortgagor Is seized of the above described premises in fee simple absoluts; that
theabowda&ing:aﬁmbumﬁumd of licmwothaencuﬁabnnpu;thntthoMWgorﬁhwﬁﬂympqm::&lbm_

vey or encumber the same; and that the Mortgagor will forever ‘defend the sajd premises unto the Mord, its successors and assigns, - ¢
'fmmmd.lsn_lmt;heMcﬂntornndmmwhmwwuhﬂuﬂydnhhgqmdﬁ&gmoﬁ?wf&gm& o

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . e
, 1. That the M will S ‘ interest on the indebtedness evidenced by said y note at the .
st Tpat the Mortgagor pmpllrparﬂ:nwwdmd rest o tho indel idenced by said Promissory o st the ;-

' 2.mtlh!sm'o"wilhec1mt£-eu for any additional sums which may be adv. cod hereafter, at the option of the . -
Mortgagee, fu&emmtdhmmmb&angmmgmdlm premiums, ‘or.:thermchpwposurummntmthe_ )
" provisions of this.mort o,andalsolotanyloamoudvnmﬂntmyhamﬂnbeme‘bythcblo:tlpngeetome'morunder.'
s .lﬂg(bge.:fhmdh;hu&mun;‘:s orl!mi!usmg s and’ :m;\;son'dge nblatbta!:'.
sampe rate o as rovid . note 53 otherwise agreed u; y pazties and .shall be pay at ¢
‘now existing 6r hereafter to be erccted, insured o

© 3, That Mortgagor will keep the im; nts on thé mortgaged premises, w

-against Joss by windm:megd mm; sum not less than thelﬁfmus doe hereunder at any time and in a company or* -
companies a le to the Mmtpﬁ:i-a and Mortgagor does hereby assign the policy or 'policies of insurance to the Morigages and - - -
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable clauses in"faver of. the
.Mortgagee; and in event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the ™
Mortgagor at any time fail to said premises insured or fail to pay the Emuums for such insurance, then the Mortgagee may. cause
such improvements to be {in_the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
bereinabove provided. Lo o : S A T T
. " 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do

s, the Mortgages may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such

repalrs to the mortgage debt and collect the same under this mortgage, with_interest as hereinabove provided, L. .

. 5. That the Mortgagiee may at any time require the issusnce and maintenance of insurance upon the life of an person °b“lf“°d.
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as' bene cin.?r, and if the
t1i:crm;lums arc not otherwise paid, the Mortgagee may pay said premiums and any emount so paid shall Lccom a part of the mostgage

. : ) N A k -, oy . " N . Lo

" & That M'ort'gngor‘;t's&e&-lo pay all taxes and other public assessments levied against the ":Vnoxtxa.[zéd‘p’m;lie'sio‘n or before' the
due dates thereof and to exhibit the receipts therefor at’ thcpofﬁcu of the Mortgagee immediately upon payment, and should the Mort-, . |
ly}:l:gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge "

e amounts o paid to the morigage debt and collect the same under this mortgage, with interest as above provided. . i

* 7. That if this mortgage secures a “construction Ioan™, the Mortgagor agrees that the pﬁncipal amount of the indebtedness hereb
secured shall be v:iisbum:jal to the Morigagor in periodic payments, as construction progresses, in accordancs with the terms and condi-
tic}ns of a Construction Loan Agreement which fs separately executed but is ‘made & part of this mortgage and incorporated herein by
8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor 5o encumber such premises, tha Mortgagee may, at -its option, declars: the indebtedness hereby to. be
immediately due and payable and may_institute any proccedings necessary to collect said indebtedness.” - : o

8. That shoukl the Mortgagor alienate the mortﬁged prepises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness {s not paid.in full, the Mortgagor or his Purchaser ;h:ll be required. to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasgnable cost a3 requlrers%y the Association for processing the
assumptian, furnish the Association with a copy of the Contract of Sale, Bond. for Title, or Deed of Caonveyance, and have the interest’
rate on the loan balance existing at the time of ransfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by“up{(licnble_ South Carolina liw, or & lesser ncrease’in Interest rate as may.

- be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mzil him a new passbook. Should the Morlﬁxegw, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortguges, at its option, myy declare the indebtedness hereby secured to be immediately due and payabls and may
institute any ings necessary to collect sald indebtedness, - . - S o .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be -
unpaid for a period of thirty (30) days,.or if there should be any failure to comply with and abide by m{"byshws ot the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgam at its option, may-write to the Mortgagor at his last known
address giving him thirty_(30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest mate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum penmitted to be charged at that time by applicable South Carolina law, of a lesser

“increase rate as may be determived by the Association. The monthly paynients will be adjusted acqordingly. L o oo

11. That should the Mortgagor fail to make payments of and interest as due on the promissory note and should any monthly, - -
installment become past dus for a period in excess of 15 ans. the Mortgagee may collect a “late chgge" not to exceed an amount -
equal to five (5% } peér centum of any such past due jnstallment in onder to' cover the extra expense incident to the handling of such' -
dc!tnquentpa.yments._ L St e S : oot .
12. That the Mortgagor hereby assigns to the Mort -its successors apd assigns. all the rents, issues. and profits sccruing from ©
the mortgaged premlse:.' retaining the right to collect ﬁ:ges.:me so long as the debt hereby secured is not in' arrears of;ﬁaym'ent, but
should any part of the pdndpd‘ indebtedness, or_interest, taxes, or fire insurance premjums, be past due snd unpald, the Mortgagee
may without notice or further proceedlngetah overthe mottgaged premises..:fwlr%r shall be oceupled by a tenant or tenants, and
: said rents and profits and app} same to the indebtedness herehy , without liability to account for anything more °
" than the rents and profits actually coll:cted. less the cost of collection, and any. tenant is authorized, upon request by Mortgagee, to -
e all rental payments direct to*the M::g;lgek without llabllli? to the Mortgagor, unti] notified to the contrary by the Mortgagee; - - -
and should sald premises at the ime of default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Plcna.wlho shall be resident oc presiding in the county aforesaid for the appoint-
; id’ premises and collect such rents and profits, applying sanlg fents, after pay-

: H the cost df collection,’ to the mortgage debt withou_t Liability ta account for anything more than the rents a prp.fits_ ctually

.- 13, That t.he-Mod o6, at lis ';‘ la. may require the Mortgagor ‘to pay to the Mortgagee, on the first day of each manth until the
note secured hereby lsgfnully paid, the !‘ollowi.nyn;"gu in addition to the payments:of principal and m_in:crﬂ"t: %tl?'\ndpeﬂ h!‘:lm;ld ﬁ?fhrid a_sum

L fuaranty insurance applicable ), [} _
hazard insurance covering the mortgaged: property, plus taxes, assessments next due orl the mortgaged premises (all as estimated by .
the Mortgagee} less all sums already paid therefor. -Eiyided by the number of months to elapse hefore cne monmdor to the date when'
such premiums, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay premiurms, taxes and

insurance premiums, the excess ma credited by. the Mortgages on subsequent payments to'be made by the Mortga v
said sums shall be. tnsyfficient to make said payments when the same shall hecame due. And. paysble, the. Mottaagor dall nay. 1o the
Moru?xee any amounts neeessary to make up the de . ‘The Morigagot fiirther agress that at the end of ten ‘years from the date
hereof, Mortgagee may, at its option, ﬁly,for renewal ‘'of mortgage guaranty or similar 3 .

then remaining due on the mortgage. debt. .and the Mortgagur ‘may. st it option, piy the single premium required for the remalning - -

. years of the term. or the Mortgagee may pay such premium and add the same to the mortgage deht. in which event the Mortgagor

repay to Mortgagee such premium payment, with fr Cat te specified in'said promissory note, In equal monthly instaliments -
over the femaining payment period. .~ ¢ ' ST T T R '
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