- in force shall pass to the purchaser or'grantee. - . " . L T
- 5.-That he will kecp all improvements ‘now_existing or ‘hereafter erectéd upon the mortgaged property in

: gagor ‘shall convey away safd mortgaged premisés, of if the title shall

" that then this.mortgege shall be utterly null and void; otherwiss to refnain i

L ‘That he will promptly pay th

. at the times and in the manner the

2 That s caorage shal

-option of the Martgagee, for tho.pa

purposes pursuant to the covenants herein,:and-also a
be made hereafter to the Mortgagor by the Motigagee; and:

- due to the Mortgagee by the' Mortgagor: at any tine hereafter: ) thn

ot the same rate as the Mortgage debt.and. shall be paysble ori dérnand of the Martga
vided in writing; and the lien of this mortgage securisg such advarces and read

Hights of the holder of any iterveniiig lien"or encumbeance, ..

~ 8. Without affecting the liability of any person ;6Hi‘ga:t‘§d ,Tlfpr .the' payment. of a_ny indebtednm “secured

" hereby, and without nffecting the rights of the Mortgagee. with respect to ‘any security not expressly released -

-in writing, the Mortgagee may at any time, without -ho&cb'ér'cqiiiéﬁ't,'fmalée'any;agreemtj extending the time. .-
.‘or otherwise altering the terms of payment qf-thg"_mdebf‘?d_n'ﬁs;sm?d hereby. . - e

4. That he will keep the improvernénts now existing or Bereafter erected on the mortgaged property insured '
as 'may be required from time to time by"_he"Mo;t_gngeg'ngt_t_lns.trlos_s by fire-and other hazards, ‘casualties ‘and -

contingéncies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, . L )

when due, any premiums on such insarance provision for payment.of which has not been made hereinbefare, Al -
insurance shall be carried in companies approved by the Morigagee and the policies: and renewals thercof shall
be held by the Mortgagce and have attached: thereto loss payable clauses in favor.of and in form acceptable to--
-the Mortgagee. In cvent of loss. Mort agor: will give immediate notice by ‘mail to the Mortgagee, who may make = .
proof of loss if not made promptly by Mortgagor, and each  insurance- company concerned is hereby authorized -

and directed to make payment for such loss directly to the M_ipjrtg“nlgee'in:stb;:d of to'the Mortgagor and Mortgagee -
jointly, and the insurance proceeds, or any part ﬂl’erEdf,ﬁﬁgy'bég'nbbliék} by the Mortgagee at its option either to the. " .
reduction of the indebtedness héreby -secured - or. to: the Festoration or repair of the property damaged: I event o

of foreclosire of this mortgage or other. transfer of title to the: Mortgaged ‘property in” extinguishment of :the L

indebtedness secured “herchy; all right, title: and- interest of the. Mortgagor in and to; any insurance policiés then -

good repair, and, in the case of & construction loan, that he-will continue ction until completion' without .

interruption, and should -he fail to do 50, the-Mortgagee may, at its option, enter upon said premises, make what. . -~

‘ever repairs-are necessary, including the completion of any construction work underway, and charge the expenses . .-
for such repairs or the completion’of such construction to the morigage debt. -~ " T

. 6. That the Mortgagee may require the maker, co-maker or endorser of any indebtednm sect'_m':d'herf::_!_:-y.t'o "
carry Hfe insurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the

Mortgagee as beneficiary thereof, and, upon failire of the Mortgagor to- pay the premiums thesefor, the Mort- o L

gagee may, at-its option, pay said premiums, and aﬂ'mmg.so"agj\‘m y the Mor .shall become a part
of mortgage debt. " - S e e R P U

- 7. That, togethér with, and in addition to, the monthly payments‘df prinqipal_and'igteiet payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each manth, until the indebted- .
ness secured hereby is paid in full, ' sum equal to one-twelfth of the annual taxes; public assessments and insur-

-ance premiums, as estimated by the Mortgagee, and, on the failure ‘of the Mprtg'dgoxj:tO'pra)f all taxes, tasurance L
premiums and public assessments, the Mortgagee may at its optidn, pay said items and charge all advances there- .- .

“for to the mortgage, debt. These monthly @:-scro_iﬁ payments will not bear i_riteré';t I!'o, thg'mbrgggig(jr(s o

. 8.That he hereby assigns all the rents, fssues, and profits -éf-mé_'moﬁgaééd premises from and after nny de- -

* fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall . e

have the right to have a receiver appointed. of the rents, issues, ind profits, who, after deducting all charges and

expenses attending such proceedings and thie ‘execution of his trus £ reeewer, shnuapp]ythemdua of the rents, = i

s, and proés, toward the paymcat of the dabt securedBerehy, .../ T
9. That, at the option of the Mortgages, this mortgage'shall become due and payable forthwith if the Mart:

: rem he t become vested in gny other person in any
manner whalfdénrbthéi_thanfby-déaﬂ: of the _Mj:i_!fg'a'gm‘, or.m the case of a oons&ucﬁonloan, if the Mortgigoer -

¢ shall permit work on the project o become and remiatn nterript el for & period of ffteen (15) days without the
~ written consent of‘thé’Mor!gag‘_'qe,._- Ll S

10, 1t is agréed that the Mortgagor shall hold i i prer: V8 ¢ until there # & default

-.under this moitgage or in the note secured hereby, It is the-true’ medning of - this instrument that if the:Mort. - -

gagor shall fully perform all the ternis, conditions, and covenaits of this mortgage; dnd of the note sectred hereby,

full force and virtue, If there iy 4
default in any of the terms, conditions or covenants of this martgage, or of thonote securedhaeby, ‘then, at the
option of the Mortgagee, all sums then owing by the Mortgagor. to, the Mortgagee shall-become inimediately due

and payable and s morigago may be foreelossd. Should any Jogl proccediogs be isttutad fo the forocosury

“of this mortgage, or should the Mortgages become & paity to eny suit involving this Mortgige or the title to'the."

- premises described herein, or should the debt secured hereby or any part.-thereof be placed-in the hands of an
attormey at law for collection by suit of otherwise; all cdsts and expenses incurred

© “able attamey's fee, shall thereupon become dus and payable ediatel _

"Mortgagee, as a'part of the debt, er d.may bé recovered: and o .

by the Mortgigee, and a reason:
:démand; at the; option -of the'




