TOGETHER with all and singular the rights, megibers, | ‘and appurfenances to the same’ belonglng o ia.
incident or appertaining, including all budlt-in stf:'m ‘and’ alt ning, - fixtures, -
to wall carpeting, fences and gates, and any other equipment or fixtures now or. hereafter a , connected or. fitted in' any maz
&eberi;fwthe intention of the parties hereto that all such- e, be cor d 3

fixtures nnd equipment, other than household fumiture,

TO HAVE AND TO HOLD all and singular'ths sald premises unto the Morigagse, its successors sind assigas foceves, |

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simplo absolute
the above described premises are free and clear of all liersor other encumbrances; that the Mortgagor is lawfull; eula)powamtg o

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mot ., its successors
fwg: and against the Mortgngor‘ and -every person whorqsbe_\_[er hwiully_.‘chimhm orh'c!g.im the same oryaie;' rt thereof. . -
THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: < . = . < o .o .
1. That the Mostgagor will promplly pay the principal and fnterest on the indebtedneis evidenced by faid promisscey’ noto at the
ﬁmcsmdinthcmnmgolflminp;orxdeimy ; p I RERTNE =,-;‘u_,.r_‘w“; y o ’p - :
2. That this mortgage will secure the Mortgagee for any additional sums which ‘may be-advanced hereafter, :
Mortgagee, for the payment of tixes, or public assessments, Kn.nrd insurance premiums, irs or other such p
provisions of this mortgage, and also for any Joans or advances that may hereafter bo n’mrf: by the Mortgagee
lh;: rgttho:it of Sec. 4555, 1062 Co:]hz ‘uf ln\‘:r‘:' :c‘l Sl:u’t:xf dCamlI.nn, &s amonded, or similay :tat't’ltud-l:nd n].im m pioh pear
interest at the same rate or rates as pro - ngte-unless otherwise agreed upon parties at
demand of the Mortgages, unlesothenvkeprﬁvjdedinwﬂﬁ_;ig._ : o = e Y R wa

3. That Mortgagor will keep the improvements ¢ the mortgaged pr hether exlsunhereafttobo ‘insured ;-
st rm and ﬁz.uds lna.':um mz'ﬁ‘:’m"ﬁﬁm "Ber Y e

agatnst loss by fire windsto d other .due hereunder at any time and in a company.or
vampanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance’ to the Morlgagee and
agrees that all such policies shall be held by the Mortgageée should it so require and shall include lass-payable clauses in_favor of the

‘ - Mortgagee; and in the event of loss, Mortgngor will glve immediate notice thereof to the Mortgigee by registered mudl; aind should: the
- Mortgagor at any time fail to keep said premises insured or fail ta pay the grctmums for such insurance, then the Mortgagee may cause

such improvements (o be insured in the name of the Mortgagor and: reim
hereinabove provided.” = LT T el e

4. That the Mortgagor will keep all improvements upon the mortga

urse itself for the cost of such insurance, with _ interest

repairs to the mortgage debt and collect the same under th‘{s mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time requiré the issuance and maintenance of insurance upon the life of an}y person obli a:éhg

under the indebtedness sccured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as. bencliclary, and.

debt.

due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

5;‘1gor fail 1o pay such taxes and assessments when the same shall fall due, the Mortgagee may, at jts optien, pay the same and charge

e amounls o paid to the mortgage debt and ecollect the same under this mortgage, with interest as above provided

7. That if this mortgage secures a “construction foan”, the Mortgagor agrees that the principal smount of the ndcbtedness hereby
secused shall be dishursed to the Mortgagor in perjodic payments, as construction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by s

relerence. .
8. That the Mortgagor will not further encumber the, premises abave described, withaut the prior consent of the Mortj;nee. ﬁ

should the Mortgakor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor ‘alicnate the mortgaged premises 'by Contract of Sale, Bond for Title; or Deed of Conveyanéé.'and'_"._'

the within mortgage indebtedness is not paid in fulll,) the Mortgagor or his Purchaser shall be rcrﬁt;% to file w'tiith t{he Assoc!agou ﬂlan :
y the Association for processing the -

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest _

application for an assumption of the mortgage inde tedness, pay the reasonable cost as required

* rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

um rale perannum permitted to be charged at that time by applicable South Carolina law, or a lesser inctease in‘interest rate as may

be determined by the Assoclation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- -,
" ments, .and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within :
paragraph, the Mortaﬂee, at its optiop, may declare the indebtedness hereby secured o be immediately due and payable and may - 7

institute any proceedings necessary to collect said indebtedness. B S I
10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall b?

unpaid for a period of thirty (30). days. or if there should be any fallure to comply with and abide by ‘any by-taws or &e’chtﬂktne;‘&_ :
as! ;

the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at

address giving him thirty (30) days in which to rectify the sald defanlt and should the Mortgagor fail to rectify said default within the -
said thirty days, the Mortgagee, may, at'its option, Increase the interest rate.on'the loan balance for the remaining term of the loan or . !
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South ,Ca‘ro_lina Iaw.‘ or g lesscr

increase rate as may be determined by the Associntion. The mqnthly payments will be adin:sted_a?cordingly. s

11 That should the Mortgager fail to m:'\lze payments of ,S;rjni:ipa.l nn(‘l'imercst as due on the pmnrlissory note and should any montl;hf
Iostallment become past due for a period in excess of 15

* delinquent payments,

12. That the Mortgagar hereby assigns. to the Mortgagee, its successars and assigns, all the rents, jssues, and profits accruing from ~
the mortgaged premises, retaining the right to collect the same so long as the debt herchy securex! is not in arrears of lgayment. but .
m:ipafz indebtedness, or intetest, taxes, or fire insurance premiums; be past due and unpaid, the Mortgageo .
may without notice or further proceedings take over the mortgaged premises, if they shail i)c-om:pfed by ‘a' tenant or tenants, and. :
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything mare -
than the rents and profits actually collected, less the cost of collection, and any temant-is authorized. upon request-by Morigagee, to -

should any part of the pri

make all rental payments direct to the Morl.ﬁanec. without ]iabﬂ;gv to the Mortgagor. until notificd to the contrary by the Mortgages;
and should said premises at the time of such default be occupied by the Mort gor, the Mortgagee may apply to the Judge of the

County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- -
ment of a receiver with autherity to take possession of said.premises and collect such rents and profits, applying said rents, after pa -

ing the cost’ of collection, to the mortgage debt without Liability to account for anythfng_more than _thvc rents and profits a ally

‘collected. - —

: 13..That the Mortgagee, at'jts option, may require the Mortgagor to pay to the Mortgagee, on the first day.of each month until the

note secured hereby. Is fully paid, the following sums in addition to the payments of principal and Interest provided in said note; & sum
equal to the premiums that will next become ﬁue, and payable on policies of mortgage guaranty insurance (if applicable), fire and other .
hazard insurance covering the martgaged property, plus taxes, and assessments next dize on the mortgaged premises (all as estimated by .

the Mortgagee) less all stms already paid therefor, divided by the number of months to elapse before one manth prioe to the date when - -
such premiunrs, taxes. and assessments will be due and payable, such sums.to be held by Mortgzagee to pay said premiums, taxes and-

special assessments.'Should these payments exceed the amount-of payments.actually made by the- Morizagee for taxes, assessments, or

insurance premiums, the excess n credited by the Mortgagee on subsequent. paymenlts to be made by the Mortgagor: if, however, o
‘said sums l;;!'mll he insufficient l;m rrym.ke said payments when the same shall me due’and'payable, the Mortgagor shafl! pa{h:o d:ht:

Mortgagee any amounts necessary to make up the defi . The Mortgagor further azrées that at the end of ten years from

hereof, Mort may, at jts option. apply for renewal of mortgage guaranty or similar Insurance (if applicable} covering the Balance -
hen Temalning. dve o p &%{ and the Mortgagor may.-at its option, pay_the single premium required for the nmai::ﬁ:ﬁ

then remaining dve on the mortgage

) 1
years of the term..or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morigagor

repay to Mortgagee such premium payment, with interest, at the rate specified in sald promissory note; in equal month]}f Installments

* over the remaining payment period. X . - -

g

ed premises in good repalr.andshouid I(Ioitﬁigor'fa'ﬂ to do™ "
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs zre necessary and charge the expenses for such

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage’ B

6. That Mortgagor agrees lo pay all taxes and other public assessments ‘levied against th-e,mortgaged premises on or before the

ays; the Mortgagee may collect a “late charge™ not to exceed an amount -
equal to five (5% ) per centum of any such past due fostallment in order to cover the extra expense incident to the huz_n:ll;ng of such’

P



