| ' The Mnrtgagoroov s that he
- absolute, that be has good right and’
- ises are free and clear of all liens and
 forever defend all and singular the }

-~ all persons whomsoever lawfully

 The Mortgagor covenants end g

L That ke will promptly pay the principal of. and int

ot the times and in the manner therein | vided, or as modifi

gl Thut this martgage shall securs the. Mortgagoe for sich
- option of the: Mortgagee, for the payment of taxes, insurence’
~ purposes pursuant to the. covenants hegein, dnd’also any further

. be made hereafter to the Mortgagar by the Mortgagee; and for
due to the Mertgagee by the Mortgagor it any ime
at the samo rate as the Mortgage debt and. able on dem:
vided in writing; and the lien of this morga ing such advan
- fights of the holder of any intervening lien o eacumbrance.

3. Without affecting the liability of any-person obligated for " _ ¥ ‘indebiedness - sacured.
hereby, and without affecting the rights of the Mortgagee with respect to-auy- security not-expressly released: -

in writing, the Mortgagee may at.any time, without notce or consent, make sny agreement extending the time -

or otherwise altering the terms of payment of the indebledness secured herehy, .. . .- e
4. That he will keep the improveméits now existing or hereafter érectéd on the mortgaged property in 1re
as may be required frem time to‘time by the"Mortgageo against Joss by fire'and other hazards; casualties an

contingencles in such amounts and for such periods as may-be requized by the Mortgagee and will iy promptly, -

when due, any premiums on such insurance’ provision Tor-payment of -which has not been made hereinbefore, Alll

insurance shall be carried in companies approved by.the Mortgagee and the. policies and renewals thereof shall ~

De-held-by the Mortgagee.and have attached thereto loss.payable clauses-in favor of and. in form acccptable to
the Mortgagee. In event of toss Mortgagor will give immediate notice by. maif to the Mortgagee, who may make -
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized . - -
and dirccted to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee -
jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option'either to the -

reduction of the indebtedness hereby secured. orto the restoration or repair of the property damaged, In'event * .
of foreclasure of this' mortgage :or. other trinsfer of title to the Mortgaged.rprope;tyim;ext.ipg_ugshmgg{.pf the .. .
indebtedness secured hereby, all right, title and interest of the Mortgagor in-and to any insurance policies then  °.

. in force shall pass to the purchaser orgrantee. R
5. That he ‘will keep all improvements now existing or hereatter erect

s e - ~

‘ r erected upon the mortgaged property i

good repair, and, in the case of a construction loan, that he will continue constraction until completion ‘without
interruption, and should he fail to do so, the Mortgagee may, at its option; eater upon said premises; make what-
ever repairs are necessary, including the completion of ar work ’
- for such repuirs or the completion of such construction to the mortgage debt.- *. -

6. Thatthe Mortgagee may require the maker, ‘comaker or sadorser of any indebtedness socured hereby to -
carry life insurance upon himself in a sum sufficfent to pay all sums secuired by this mortgage, designating the ~ -

Mortgagee ss beneficary thereof, and, upon failure of the Martgdgor to pay the premiums therefor,” the :Mart-
gagee may, st its option, pay said premiums, and all sums so” dvanced b the Mortgagee shall become a part

 of mortgage debt,

7. That, togeiheI; with, and in ‘addition’t o, ‘t]:e monthlj!paymentsof pnncipal and interﬁt payable unda'tho

terms of the note secured hereby, he will pay to the Martgagee, on the first day of each manth, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the ansiual taxes, public assessments and insur-
ance premiums, as estimated by the Martgages, and, on the fallure of the Mortgagor to pay-all taxes, insurance

premiums and public assessments, the Mortgages may at its option, pay said ftems and charge all advances them-

for to the mortgage debt. These monthly- escrow: payments will ot bear interest to the mortgagor(s). . .-

8. That be bereby assigns all the reats, issues, and profits of the mortgaged premises from and after gny de- -
fault hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgages shall* . -~
have the.right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargesand .~ . .-

' expenses attending such proceedings and the execution of his trust as recejver, shall apply the residue of the rents, . - o

issues, and profits, toward the payment of the debt secured hereby. o o

9. That, at the option of the Moﬂgﬁg@é}tﬁﬁﬁ&?ﬁg‘é’ﬂn}]j'&p@e.aue and payable f&iﬁﬁﬂi'ﬁ .t‘lie."Mm;t-

~ gagor shall convey awsy. said mortgaged premises, or if the title shall become vested in'any othér person in dny
manner whatsoever other than by death of the Martgagor, of, in the case of a construction loan, if the

. written consent of the Mortgagee.

i . o .l

10" 1t is agreed that the Mortgagor ahalljbofdmdenjoyﬂleprcmnu; ) conveyedun 1 there is a defan!
under this mortgage or in the note secured hereby. It is the true meaning of this instrument’ that if the Mort- "~ .
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, - .-

that then this mortgage shall be utterly null'and void; otherwise to remain fn full force and virtue. If there is'a
. default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at'the '
option of the Martgagee; all sunis then owing by the Mortgagor to the Mortgagee shall become fmmediately due”

~ of this mortgage, or'should the Mort gagee b some a toiny _t}ngﬁlvmgthkﬂm:tyieor-tbe ﬁﬂe tothe
 premises described heren, or should the debt semired hereby or ‘any patt thereof be placed i the hands’

. attorey at Jaw for collection by-suit or otherwise, all costs and experises the Mort

- r - . . oo . + P . d L oe, ‘n ~

and payable and this mortgage may be forecleséd. Should any legal proceedings 'be instituted for thé foreclosure:

any cqnsh'uétidn‘v;éork-imdg-_v_.'_r_af; and charge the expenses.

- Dstiuct Morigagor =
shall permit work on the project to beoomaand—mﬂainintetmptetjfor a pe:iod of fifteen (15) da ‘without ,the',‘

. e e

- ’.'-T-‘..Ji'o'v-s-' . -



