y Sectelery of Houllnd lnd Urbln
" Regulations lhereunder, B

() If and so -long as =aid note of even
- velopment,.n monthiy charge (in Ifeu.of a mortgage insurance premium) which shall be in an amount equal to one-
. twelfth (1712) of one-Half (%) per centum-of lhe everege oulnending belmce due o0 the note compuled wll.hom tlkl.ug

into account delinquencies or prepaymenll, o
' (b) A sum equal to the ground rents, If any, next due, pll-ll the pmnluu: um wlll ne:t beeome ‘due end peynble on pollciea

- of fire and other hazard insurance covering the mortgaged property, plux taxes ‘and asaessments next due on the mortgaged .
property (ail an estimated by the Mortgegee) Jeas all suma already paid therefor dlvided by the number of months toelapse .
- before one (1) month prior to the date when euch ground reats, premlums, taxes, and assessnients will become delinquent,
: such sums to be held by Hertglgee in trust ‘to ‘pay- said ground rents, premluml. taxes, and speclal assessments; and
- fe} All payments mentioned in the two precedin& lubaectinne of -thix ‘peragraph and all payments to be' made under the nate -
secured hereby shall be added logelher and the sggregate amount thereof shall be paid by the Ilortzlgor elch momh ina
single payment to be epplied by the Mortgagee to the following items in the order act-forth; |
' _ () premium charges under the contract of Annurence with the Secretary of Hnuutnx and Urban Development. or mmthly
chatge (in lleu of goﬁgnge insurance premium), as the case may be; » . - ‘
* (II} taxes, special assessnients, fire and other hazard inlurlnce premluml. o
. (111} interest on the note secured hereby; and )
(IV} amortization of the principal of said note. . ‘ "
Any deﬂciency in the smount of any such ezgregete monthlr Plyment. lhlll unless mlde zood by the Ilottlluor prlor to
the duc date of the next such payment, ‘canstitute an event of default under this mortgage.- The Mortgagee may collect a
. “*1ate charge®” not to exceed two cents (2¢) for each dollar {$1) of cach. paymenl more ﬂun fifteen (15) deyl in arrearl to
cover the extra expenee involved in hnndll.ng delinquent peymenu o
3."1f the total of the. payments made by the Mortgngor under (b) of pangnph 2 precedi.ugshn]l excéeed r.he ainount of pay- -
; ments actually made by the Mortgagee: for taxes or ssscssments or insurance premiiimis; 45 the case ‘may be, #uch excess, atthe -
.option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or tefunded to the Mortgagor.

If, however, the monthly pnyments made by the Mortgagor under () of puagnph 2 preceding shall not be sofficient to pay - -
taxes and assessments and insurance- premiums, when the same shall become due and payable. then the Mortgagor shall .
pay 1o the Mortgagee’ any amount necessary td make up the déflciency. on or before the date when' paymeut of such .
taxes, assessments, or insutance premiums shall be due, “If at” any time the Hortgagor shalltender to the Mortgagee,
in accordance with the' provisions of the note secured hereby;~full: payment “of the entire indebtedness- teprehented . -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor . :
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated . he
to pay to the Secretary of. Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (5) of. paragraph 2 hereof, 'If there shall be a default under any of the provisions of this
mortgage resulting in'a public sale of the premises covéred’ ‘hereby, orif the property-is ‘otherwise acquired after
default, the Mostgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise dtquired; the balance 'then. remaining in the funds. nccmnulated under (b} of paragraph 2 preceding, as
a credit against the amount of pnncipal then remaining unpaid under the note. secured. hereby and shall pmperly

! adjust any payments.which shall have been made uhder. (a).of patagraph 2. . .

, 4. That he will pay all taxes, assessments, water rates, and-other governmental or munic:pal charges. hnes. :
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the ‘seme; and that he will promptly deliver the. official: receipts: therefor. to the Mortgagee. If the Mortgagor fails

. lo make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
. Mortgagee may pay the same, and all sums 50 paid shall bear mtereshat the. rnte 3et fo:th iathe note aecured heteby
" - from the date of such advance and shall be secured by this. mortgage, R .
5.. 'l'hat he wilt keep the premises in as gnod ordet and oonditi
‘mit any waste theféof, reasonable wear and tear- excepted G 2 lan
" 6. That he will I:eep lhe improvements now e:lstiug or hereaftet e “on th ortgaged ptoperty lnsured as
‘may be requited from time ‘to time by the Mortgagee agninsi [oas by’ {ice; and other hazards, ‘casualties and contin-
-gencies n such’ amounts "and for such peridds s’ may be required by the Hortgagee ‘and will pay promptly, when-
due, any prémiums on such insurance provision for payment of which has not-been-made herélabefore. All insur-
‘ance shall be carried i companies approved by-the Mortgagee. and’ the“policied and ‘renewals thereof shall be held
by the Mortgagee -and have sttached thereto loss-peyable clauses in:favor.of aod in form ecceptable to the' Mart- -
‘gagee. In event of loss Mortgagor will give immedinte natice by mail to the Mortgagee, who may make: ptoof of -

" loss if not. made promptly by Mortgagor, and each insuraaee company concerned .is hereby authorized and directed:

" to make payment for. such’loss dimctly to the Mortgageo instead of to the Mo:tgagor and llortgagee jointly, and the
insurance proceeds, ‘or-spy. part thereof, may be. applied.by the lilortgngee at its option either to the reduction of

" the indebtedness hereby secured or to lhe restoration or repair of the, property damaged ‘In event of foreclosure of

- this mortgage or-other tranafer of title to the:Mortgaged property ‘in- extlnguishment of the: indebtedness secured

- hereby, all right, title and interest of th ortgagot in end to any insumnce policies then in force shall’ pass to
the purehaser or grantee. -

A 'l'hat he hereby assxgns a!l the rents, xssues, and pro!’lta of the mortgaged premiaes from and after nny de-
{fault ‘heretnder,’ and should legat ‘proceedings be' instituted pursuant to this instrument, then the Mortgagee ‘'shall
have the right to have a. teceiver appointed of-the rents, issues, and profits, who, after deducting allcharges and
expenses - attending such proceedings and the execution of his trust as recelver. ehall apply the residue of the
- xents, -issues, and P its, townrd the payment of the debt seea:ed hereby . _ ‘
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