- 6t that tine it is_ insy
ance premium, charge of one ;
the adjusted premium exceed, the aggregate amoun
gage hes continued to be insured until nafurity, su
to the Secretary of Housing and Utban Development:
2. That, together with, and in additi N

terms of the note secured hére
is fully paid, the fpl_lpwi_ng‘sumsr. T _
fa) An emount sufficient to provide the ko or‘_'h]“e;col,.u.l‘th [{
ment #nd the note secured hereby are insured, or’s ménthly charge (in"
" held by the Secretary of Houslng and Urban Development; as follows: . . e RERRR P
(I) It and wo long ax ssld note of even date and thls Instroment ‘are insured or 410 reinsured under:the provisic .
Naticnal Housing Act,.an amount sufficient to sccumulate in the hands of the holder one (1) month price to its dus
. . dste the annual mortgege insurance pramium, ,in'prglgr_ to, provide l_pc!, holder. with _funds to

i

" Secretary of Housing and Urban Develapment ‘pursiant tg the Nali In
Regulationn thereunder;or = 7700 . % SRR Hig £ or . et g

(1) If #nd so long as’ said fote of oven date and thla fnstruimént are held by'the Becretary of Hoonlng and’ ‘
velopment, a monthly charge (in lieu of. w morigage insursnce plemium) which shell be in-an smount equil te one.” - .
twellth (1/12) of one-half (i) per centum of the average outstanding balance due on the note computed without taking . . .

+ . .iato mccount delinquencies or prepayments; PO N S ‘ . L
(b) A sum equal to the ground rents, if any. next due, plax the premiums {het will next become due and payable on policies’ -
- of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessments nexi due on the mortgaged’
property (sll as eatimated by the Mortgagee) less all sums already paid therefor divided by the number of moaths toelapse
+ before one (1) month prior to the date when such grounnd rents, peemiums, taxes, and assessients will.become delisquent, - - o
- such sums {o be held by Mortgagee in trust to pay said ground renty, premiumé, taxes, and special assessments; and -
(c) Al .payments mentioned in the two pteceding subsections of this paragraph and all payments to be made under the note . .
sectired hereby shall be added together and tha sggregate amount thereol shall be pald by the Mortgsgor each month ina
single payment to be applied by the Morigegee to the followlng items in the order set forth: . D e
‘(1) premium charges under the contract of. insurance with the Secretary of Housing and Urban Development, or monthly -
charge (in lieu of mortgage insurance premium), a5 the case may be; - S S
() taxes, spedtdi*isabesments, fire and other hazard insurance premiums;
. (I} .Interest on the note secured hereby; and - T e
(IV) amostization of the principal of said note, .~ """ Wl LN e
"'Any deficlency In’the amount of any such sggregate monthly ghyeiery BBAN, ihless’ Wide good by the Modphger prior to
the due date of the next such payment, constitute an event of default under this mortgage.. . The Mortgegee may. collect a
““late charge’ not to exceed two cents (2¢) for each dollar ($1} of each payment more than fifteen (15) days In arresrs to " -
Fover the extra expense involved In bandling definquegt payments. * © ""C 0 LTS i
3. If the total of the payments made by the Mortgagor under (B) of paragraph'2 preceding shall exceed the amount of pay-:
‘ments dctually made by the Mortgagee for taxes or assessments of insurande preiniums, as the Ease may be, such excess/at the -
option of the Mortgagee, shall be credited on subsequent Payments to be'made by the Mortgagor, or refunded to the Mortgagor, -
If, however, the monthly payments made by. the Mortgagor under (b) of paragraph. 2 preceding shall not be sufficisat to pay . -
taxes and assessments and insurance premiums, when the same shall become dué.and payable, then_the Mortgagor shall
pay to the Mortgagee any amount necessary to make up 'th'e"deficieiicy,"brg ‘ot 'before the date when payment of such”
. taxes,'assessments, or insiirance premiums shall be'due. If at any time the Mortgagor shall tenider to the Mortgagee,
in. accordance with the provisions of the note secured hereby, full ‘payment of the entice indebtedness represented.
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgpgor *

all payments made under the provisions of (a) of paragraph'2 hereof which the Mortgagee has not become obligated .
to pay .to the Secretary of Housing and Urban Development, and any balance remelning in the funds accumulated -
under the provisions of (b) of paragraph 2 hereof.. If there shall be' a defeult under any of the provisions of this - " ©’
mortgage resulting in a public sale of the premises covered hereby; or'if the propehy5ls"d!heiwi§b'-acqui_red aftey . -~
default, the Mortgagee shall apply, at the time of the commencement of such. proceedings, or at the time the property -~
is otherwise dcquired, the balance then remaining in the:funds accumolated under.(b) of paragreph. 2 preceding, as -
a credit against the amount of principal then remaining uapaid under. the. note secured heteby, and shall properly !
adjust any payments which shall have been made under (a) of paragraph 2. . . ... . TN LIt AN
4. That he will pay all taxes, assessments, water rates, and other governmental ot mundcipal charges, fines, - |
' . or impositions, for which provision has not been made hereinbefore, and in defeult thereof the Mortgagee may pay = .
- the same; and that he will promptly deliver.the: official ;receipts.therefor to the Mortgagee... If the Mortgagor fails ’
to make any payments provided for.in this. section or apy other paymenta for.taxes, asaessments, or.the like, the
Mortgagee may. pay the same, and all sums 8o. paid shail beat.intetest st the.rate. set forth inthe note-secured heteby- . .
~ from the date qf'suhh'a(!ygnq:q and -Sha": besecmed bythins(!nmgag.e T W l"'.u:“:‘k:' ' - . e '
" 5..That 'he_will keep the premises in a8 good, ordes and condition d will not commit or per-: .
mit any waste thereof, teasonable wear and tear excepted; - ., | F T ; o n
6. That he will keep the Improvements row existing 'or hereafter etected ‘on the mortgaged’p.
“may be requited from time to time by the Mortgagee against loss by fire and other Kazards, casualties and contin- -
gencies i such amounts and for such'perivds as may. be’ reqiired. by the-Mortgagee and will pay promptly, whén o
due, any premiums on such insurance provision for paydient of which has ot been made heréinbefore. All insur-
. . ance shall-be carried in companies approved by the Martgagee &nd the policies and renewals thereof shall be'held
" by the Mortgagee and have attached thereto Toss payable clauses in favor. of and in’ form acceptable to' the Mort-
gagee... In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may’ make proof of
-loss if not made promptly by Moitgagor, and @ach insurance company concefned is hereby authorized and directed _
to-make payment for such loss directly 1o the Mortgages instéad bf to'the Mortgagor and Morfghgeo jointly, sad the: . ’
dnsurance proceeds, ‘or ny. pert thereof, may be applied by the: Mortgagee at its option.elther to the reduction of " -
the indebtedness hereby secured ot to the restoration or repair of the property damaged.  In event of foreciosure of -
this_mortgage ‘or other transfer of title to the Mortgaged property. in extinguishment of the- indebtedness secured .
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or'grdntee.’. ~ | R B C -
. 7. That he hereby assigns all the rents, issues, and -profits of .the mortgaged. premisea from and_after any de-
fault hereunder, and should legal ‘proceedings be institited pirscant to this’ trument,’ then'the Mortgagee shall:
have the right to have a receiver gppointed of the rents, issues, and profits,'who, after deducting. allcharges and
-expenses .attending: such ‘proceedings and the execution of hia trust a8’ receiver, shall apply the residue of the - -
‘rents, issues, and profits, toward the payment of the debt secured hereby. © ;- - .- e
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