: 'and ‘also any er loans, advancet, readvanees or credits that may

r the Mortgaigor by the Mortgngee, and_for' any. other ‘or further obligation or indebtedness-
¢ by the Mortgagor at in Ttime hereaf’ter and that all sums'so advanwd shall bear interest.

for .1 e:'payment o .any mdebtednecs secured
Tespect™to any seciurity not' expressly released
‘ \vithoht nhbtics of tonsént, make any agreement extending tbe time -
ﬁ:eindebtednecssemredhereby R
A cep the improvements" now ex{stm g or herenfter erected on the mortgnged property insured
'uus mny be required from tune to tnme by thc Mortgagee agmnst IOss by fire and othier hazards, casualues and .

: _'lmsurance shall beimrried in compames approved by the Mortgugee and the policies and rencwals thereof Sh"t“

" be held by the Mortgagce and have attached thercto loss. payable clauses in favor of and in form acecptable to

= the Mortgagee In'event of Joss: -Mortgagor willgive immediate notice by mail to the Mortgagee, who may make .
co T proof of loss if not made- promptly by Mortgagor, and each . insurance company concerned is hercby authorized
. and directed to make payment for such loss dlrectly to-the Mortg.igee instead of to the \lortg'tgor and Mortgapec
“jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortga;,ee at its option either to the
“reduction of the .indebtedness hcreby secured or to the restoration or repair of the property damaged. In cvent

- of foreclosure -of this mortgage ‘or other transfer of title to the Mortgaged property in cxtinguishment of the

indebtedness secured hercby, all right, title’ nnd interest of the Mortgngor in and to any insurance policies then

h in force shall pass to ‘the purchaser or grantee

- B Thnt he wx!l keep all :mprovements now’ etisting or hereafter erected upon the mortgaged property in

'good repair, and. in the case of a construction loan; that he will continue construction until completion without
interruption, -and: shou]d ke fail to do so, the Mortgagee may, at its optlon. enter upon said premises, make what-
_ever repalrs are necessary, lnc!udmg the’ completion of any construction work underway, and charge the expenses '
for:s such repairs or the. eompletion of such censtruction to the mortgage debt. -

. -That the Mortgagee may reqmre the malcer ‘co-maker or endorser of any indebtedness secured hereby to

earry lltfe insuranée upon himself in a sum sufficlent to pay all sums secured by this mortgage, designating the
i'Mortgagee as beneﬁerary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
- gagee may, at its’ opt:on, pay said premiums, and all sums s6 advanced by the Mortgagee shall become a part

B _of mortgage debt

- 7. That; together with; and in, nddxtron to, the monthly payments of principal and interest payable under the

" “terms of the note secured hereby, he will pay ta the Mortgagee, on the first day of each month, until the indebted.
-ness’ secured hereby Is poid in full, a sum equal_to one-twelfth of the annual taxes, public assessments and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance

‘premiums and public assessments, the Mortgagee ‘may at its option, pay said items and charge all advances there-

for to the mortgage debt. These monthly escrow payments will not bear interest to the mortgagor(s).

. 8. Thathe hereby e.ss!gns all the rents, issuer and proﬁts of the mortgeged premises from and after any de-
fault hereunder, and should Jegal proceedings befhshtuted pursuant to this instrument, then the Mortgagee shall
have the right to have. a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

. expenses attending such proceedings and the execution of his trust &s receiver, shall apply the residue of the reats,
* issues, and proﬁts toward the payment of the debt secured hereby.

9, 'I'hnt, at the optiou of the Mortgagee, this mortgage shiall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any

" ‘manper whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
“shall permit work on the project to become and remain interrupted for a penod of fifteen (15) -days without the

written consent of t.he Mortgagee. e

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or'in the note secured hereby. It is the true meaning of this instrument- that if the Mort-
gagor-shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

" that then this mortgage shall be utterly null and void; otherwise to remain jn full force and virtue. If there is a 7
default in any of the terms, eondrtions or covenants of this mortgage, or of the note secured hereby, then, at the

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

.f‘and payab!e and this mortguge may be foreclosed. Should any legal proceedings be instituted for the foreclosure

of ‘this mortgage, or should the Mortgagee become a party te any. suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an

L attomey at law for collection by suit or otherwise, a1l costs and expenses incurred by the Mortgagee, and a reason-
" able attomeys fee, shall thereupon become due and payable immediately or on demand, at the option of the

Mortgagee, asa part of the debt secured thereby. and may be recovered and collected hereunder

P



