to wall carpeting, -
Ot be"gf lhe,int:ntl;n-dlhepuﬁuhaeto

" years of the term. or the Mortgages may pay such. premium and

TOGETHER wi

incident or a inel
fences and gates, and-any:

that al nd
TO HAVE AND TO HOLD dlmddnmhr i sald premises i

The Mortgagor represents and warrants that sald Mortgagor’ 15 sized of the
the abave described premises e free aod clene of all Torral .
vey or encumber the same; and that the Mortgagor will '
from and against the Mortgagor and every person whomsoever lawfully

‘THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS,
L mtlhehlrlorﬁ-ﬂ] 3 the and T
times and in the manner thmmvpr::rvfdﬂg& pay_: ' . pal and “ m m

. 2. That this morigage will-secure the Mo for any sdditical s, whih oo b SR
Morigugee, for the payment of taxes, or pubucﬂmmn. ﬁ'.md insurance premiums; y G advanced hares

- pravisions of this mortgnge, and also for any loans or_advances that may hereafier be mm byﬂw‘ﬁorl geep;:m:
' tes: wnd all shé £0 4

the authority of Sec, 45-55, 1982 Code of laws of South Carclina, as amended, or similar
interest at the same rate or rates as that provided In sald ‘note unless otherwise
demand of the Martgagee, unless otherwise provided 4n wrting. . - ¢ .

3. That Mortgagor will keep the improvements on the ‘mortgaged pre w
against Joss by fire, windstorm, and othermrds in a sum not lua%hnm ue
cumpanies acceptable to the Mortgnﬁzle and Mortgegor does hereby agign the: policy or of:
agrees that all such glicies shall be held by the Mortgagee should ft o require and hall taclda locs payable ‘clavses in fa
Mortgagee; and in the event of loss, Mortgagor will - immediaté notice thereof to the Mortgegee by registered -muail; gndt
Mortgagor at any time fail to k said premises insured or faft to pay, the gruniun'u-for. such inngance, then the M !
such improvements to be fns in the name of the-Mortgagor and reimburse jtaelf for: the cost of such.fnsurance, .
hereinabove provided. . . : T e R NI

4. That the Mortgagor will keep all improverents upon the mortiaged premises in good repi ir, and should . Mortgagdr fail to do
so, the Mortgagee may, at {ts option, enter upon said premises and make \lﬁmtcver repairs are nccu;'ijzy and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided, . S

5. That the Mortgagee may at any time require the issuance and maifitenance of insurance upon the life of any perso

under the indebtedness secured hereby in a sum sufficient ta pay the mortm;'r]e debt, with the Mortgagee ‘as benel’lfciary,"n_nd'
grgrtr-uums are not otherwise paid, the Mortgagee may pay said. premiuis and any amount ¢ paid thall become 2 part of the mortgage.

e o o . . . . . "‘ .‘ . " '_, : T . cl B I
- 6. ‘That Mortgagor agrees to pay all taxes and other public assessments levied ‘against the mortgaged premises .0n or_before'the'
due dates thereof and to exhibit the receipts therefor at-the offices of the Mortgagee immediately upon payment, and should the Mort.
gagor fail to pay such taxes and assessments when the same shali Tl due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to YHe martgoge debt and collect the same under this mortgage, with interest ns above provided, S

7. That if this mortgage secures & “construction loan™, the Mortgugor agrees that the _biinciphl a.niddn{ of the indebtedness hereby

secured shall be dishursed to the Mortgagor in periodic payments, as construction pro in accordance ‘with the terms and condi-
tic;ns of a Construction Loan Agreement which is separately executed but js made o part ?}’ this mortgage and incorporated hereln' by

8. -That the Mortgagor wil] not further encumber the premises above detcribcd. 'will:oi:‘t.tha priot consent of the Mm
ess hereby’ secured . to

should the Mortgagor so encuumber such premises, the Mortgagee may, st its option, declars -the indebtedn
immediately due and payable and may'instfmle'any_rgmqeedjpgs necesry to’collect said _ipde_blbdni'ﬁ;, o

. 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tille, or Deed of Conveyance, :
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser. shall be required 1o file with the Association.an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as rcquireraqluy the Association for.processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Jom balance existing at the time of transfer modified by increasinig the interest rate on the said loan balance to the maxi-
faum rate per annum permitted to be charged at that time. by applicable Sputh Carolina. law, or a lesser increase in interest rate as ma;
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest! rate and monthly pay
ments, and will mail him a new passbeok. Should the Mortgagor, or his Purchaser, fall to’ comply with the provisions of the within
paragraph. the Mortgagee, ot its option, may declare the indebtedness hereby secured to be immediately-due and payable. and may -
institute any proceedings nccessary to collect said indebtedness. - . . T

10. That should the Mortgagor fail to make paymeats of principal and interest as due ‘on the promissory note and ths Iamch;iuxall be

unpaid for a period of thirty (30) days. or if there should be any failire to comply-with and abida by any by-laws or the.charter of _
the Mortgagee, or any stipulations sc{s&ut in-thls mortgage, the Mortgagee, at its option, may wrilo.to the Mortysgor at his last known

~ address giving him thity (30) days in which to rectify the said default and should the Mortgigor fail tb rectify said default within the
-safd thirty days, the Mortgugee, ;ny. I;t its aption, lna?ease the interest rate on the loan halance for the remaining tenn of the Joan or -

permitied to be chargpd ‘at that time hy applicable South-Carolina law, or a lesser

for a lesser term to the maximum rate per annum

increase rate as may be determined by-the Assoclation. The monthly payments will be adjusted accordingly, - - e
M. That shauld the Mortgagor fail to make payments of srincipél and fnterest a5 due on the proinissary note and.should any ‘monthly -

installment become past due for a period in excess of 15 ays, the Morigagee may collect o “late charge™ not to exceed an amount .

| equal to five (57 ) per tentum of any such past due installment in order to cover the extra expense incident to .lhe}_:pndihig of sach ..

delinquent payments, S - P _ . e
", - 12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issues, and profits dceruing from
the mortgaged premises, retinin ythc fl;zht to collect the same 5o long ns'the deht hereby. secared is ot in arrears of payment, -hut
should any ‘part of the !ncipniqlndebtcdness, of intetest, taxes, or fire-Insurance premiums, be past due and unpaid, the Mortgigee
may without notice or further proceedings take over.the mortgz ed premises, if they “shall 'bé  oceupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebt ness herehy secured, without liability to account for:anything more
than the rents and profits_actually collected, Jess the ‘cost of collection, and any tenant is suthorized, upon request by Morigagee, to . -
make all rental payments direct to the Mortgagee. without lmbﬂl:'(liy to the Martgagor, untll notified to the contrary'by ‘the Mortgagee;
and should sajd premises at the time of such default be occupied b thé- Mortgugor, the Mortgagee may- apply. to the Judge of the -
Counl’}’fCourt_ or to :mlylr1 Judge of the %urt of Common! Ple‘:és who 1: It bae rcﬂe:tnt orhpresltt’linudln lbﬁ t,f::'.mn.ly' s;f‘idd lor‘:'l_md:gpoint-
ment of a receiver with suthority 'to e possestion of said prem ¢3-and ol such rents and pro| applying sakl rents, | pay-,
inﬁ th:d cost of collection, to lhtey mortgage debt without liability ts accoint for anything: more than the rents and profits acbnlr
collect D‘ - - ra . . . " . ' S ) [T o )

- 13." That the Mortgagse: at its option, may require the Mc;rtﬁ;lf!&-mrpa)'r to the Moriga ,”u;m the ﬂrst g!ly'-éf'ehéh"ﬂidﬁth' untﬂthe
note secured hereby Bﬂ?lefp:fd. :hep f:!lowiny:;gu in addition to the payments of principal and. intérest provided in sald note: a sum’ _

i ble ticies of mort, k ( if applicable); fire and other -
equal to the premiums that will next becorae due and payable an policies.of mortga “bg:_:nu;tymon:tu;l;ecs { ng:gl’ i Zu'uﬁmled her

hazard insurance covering the mortgaged property, plus taxes, and assessments next

.the Mortgagee) less all sums already paid therefor, divided by the number-of manths to elapse before one month [Xd“ to the date when -

such fums. taxes. and assessments will be dus and payable, such sums to be held by. Mortgagee to pay. said premiums, taxes and
sp:c!;i,rwenmegh:gld these p? wts exceed the amount’ of payments actaally made by the Mortzugee for- taxes, ‘assessments, or

Insurance premiums, the excess may be credited by the Mortgagee on mm&"wﬂ néop?x; ;ir:f:leul:ey il;coﬂh’::gnm ifm o
a .

. insufficient t d payments when the same sh
said sums shall be insufficient to make said payments when the same s A thit st the end of 1o veate Fro e dre.

Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further ‘aure ¢
hereof, Mortgzgee may, at its option, a lyl;'or renewal o?niortmge Ruarsnty o_r_slmﬂa_.rimur‘gnoe {if nfplicnbk) covering the balance - . -
then' remaining due on the mortgage debt. and the Mortgagoe mas t 14, Dption, pay the single- premium required for the remaining -
4dd th#"same- to the mortgage debt. In which event the Mortzagor l!uﬂ e
repay to Mortgagee such premium payment, with intercst, at the rate spesified in suid_promissory note, in_squal monthly ingtaflments. -
overthemminlngpaymentpedod.-'_ SRS e T R e e

[



