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fired by the' Mortgngee and will pay’ prompl]y,' ..-‘
yment of which hns not-been made hereinbefore. All o

inrurance company “concemed is. 'hereby aulhonzed

-directly to the Mortgagee instead of to the Mortgagor and Mortgagee
i Ihereof 'may be applied by:the Mortgagee at its option either to the

d or to’ “the restoration or repaif of the propcrty dnmagcd In cvent

7 er'of htle to the Mortgaged property in extinguishment of the

ind i 1ortgagor in and to any insuranee policies then

: ‘ g orherenfter etected upon the mortgaged propety in
ofa conslructlon !oan,_ibat he will contiriue construction until completion without-
fail to do_so; the. Mortgagee may, at its.option, enter upon sald premises, make what-

ever repairs - ecetsary including the compleﬂon of dny construetion work underway, and charga the expenses
Cfor such repiirs o thé. complelion of such construction to the mortgage debt.

‘6. That the, Mortgngee may equire: the maker, co-mal:er or endorser of any indebtedness secured hereby to

.': oanylifeinsurance upon himself in'd s sum sufficient to pay all sums secured- by this mortgage, designating the -
" ..Mortgagee as, beneﬂciarrthereof tnd, up0n failire of the Mortgagor. to pay the premiums therefor, the Mort-

: . gagee may, at its

ums,’ lnd all sums 50 advanced by the Mortgagee shall hecome a part

of ‘mortgnge debt.
.7; That,” together ‘with, and in" ddrtion to, the monﬂﬂy payments of princlpa] and interest payable-under the

- " terms of the note gecured bereby, he. will pay to the Mortgagee, on the first day of each month, until the indebted.
~ness secured hereby is paid in full,'a sum equal to one-twelfth of the annual taxes, public assessments and insur-

ance premiumns, s est{mated by the Martgagee, and, ¢n the failure of the. Mortgagor to pay all taxes, insurance

" . premiums and ppblic assessents, the Mortgegee atits option, pay said itéms and charge all advances there-

: ts.wxll nat bear lnlerest to the mortgagor( 5},
signs all the rentl, hsu and proﬁu of the mortgaged premises from and after any de-

 and- should legnl proceedings be inshtutediummnt to this instrument, then the Mortgagee shall
have ‘2 recelver appainted of the rents, issues; and profits, who, after deducting all charges and

: - expensec ettending siich proceedhlgs and the execution of his trust as recewer, shall apply the res:due of the rents
: issues, and. proﬂts, towa.rd the payment of the debt secured hereby.

9, Thnt. at. the optlon of the Mortgagee, this mortgagc:shall become due and payable forththh {f the Mort-

. gegm shall convey awiy said mortgaged ‘premises, or if the title shall become vested in any other person in any
-7 mannér whatsoeves other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
" _shall permit work on the project to become and remaln intermpted for a period of ﬁfteen (15) days w:thout the

: wnttcn consent of the Moﬁggee SR

10, Teis ngreed thnt the Mortgagor slm!l hold nnd enjgrﬂre prem:ses abave oonveyed until there isa default

a - under this mortgage or in the ndte secured hiereby, It is the true meaning of this instrument that if the Mort-
" gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -

that then this mortgage shall be utterly null and void; otherwise to remain in #ull force and virtue. If there is a
defau]t in any of the terms, conditions ar covenants of this-mortgage, or of the note secured hereby, then, at the

" option'of the Mortgages, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
- and payable and this: ‘mortgage may be foreclosed, Should a ADy legnl proceedings be instituted for the foreclosure .
- of this ‘mortgage; or should the’ Mortgigee become a party to .any suit involving this Mortgage or the title to the

berelsi; or'should the debt secured. hereby or any part thereof be placed in the hands of an

- : attomey etdaw.for csI op by suit ar, otherwise, ‘all costs and ¢ expenses incurred by the Mortgagee, and & reason-
all

able nttarnefs fee, ‘t-hereupon become due ‘and- payable immedxately or on demand, at the option of the

N Mortgagee, asa part of the deb . eby, and may: be recovered an'llected hereunder. -




