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jointly, and the insurance proceeds ‘orany’ part, thereof ~may be' applfed by the Mortgagee at its option either to the
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- 5. That he will keep all lmprm'ements now:uisﬁng or. hereafter erected updn the mortgaged properly in
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ever repairs are necessary, including thé completion of any construction work underway. and cbarge tbe expenses
- for such repairs or the compleﬁon of such_ constriiction to the mortgage'debt. ~. .

6. That the Mortgagee may, require the. maker. co-maker or endorser of any mdebtednm secured hereby to
carry life insurance upon himself in a sum sufficient ta pay all;sums secured by . this ‘mortgage,- designating-the

Mortgagee as beneﬁdary thereof and upon failure of the Mortgagor to pay: the premiums therefor, the Mort-~
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tenns of the note secured hereby, he wﬂl pey to the Mortgagee, onthe first day of each month, until thc indebted:
ness secured hereby is paid in full, a’sum equal to one-twelfth of the aniual tazes, public asséssments and insur--
' ance premiuins, ds estimated by the Mortgigee; and, on-the failure’ ‘of the Mortgagor to pay. all taxes, insurance’ s
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