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raln- eun lh 4 erement’}’ o5 -evidmeed . by ona or more. cartais promissory note(s) or
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; " y or 0.0 ¥r a9 the context-may re), said note axecute orrowes,
" belng' pmﬂt,to Itc in installmumts: as-specified tiifein, authorzing’ accelemation .of th: entire Indedteddens at

: uu optlon of mo Govmu! woa tny dohnlt by Bomnr. and bciul further dc’__rlbed as followa; ~ - .
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’ I’HEREAS. !ht qotl svidences a loan to Bertower in the principal amoont specified therein, made with the purpose lnd intention that
‘" the Govemmest, at “J time, may IIIIT the note and Inluri tho paymeat lhefeolpunulnl lo the Consolidated Flmeu Hom Adm!niatmion

) Act of 1961, or 'nu- ol the Heuhg ct ol.1949; aad
. WHEREAS, whea peyment of the pote is Insured by the Govemment, it may be assigned from time to-time and nch holder of the insured
. nota, Lo tum, will be the nsured lender; an

- ; -WHEREAS, when paymest of the note Is inscred by the Govemment, the Government will execate and delivet to the insured lender along
wlu: the nole an insurace udorllnuu insuring the peyment of all amounts payable to the Inwured leader in connection with the lonn; and

WHEREAS, when paymesl of the note Is lnsured by the Goverament, the Government by agreement with the insured teader set fosth in the
insurance. endorsement .oy ba sotitled to a lpcclﬁnd portion of the payments on the note, to be designated the “‘annna! charge'; and

WHEREAS, a condition of the insurance of phyment of the note will-be that the holder will forego his rights and remedies sgainst
Bomwn asd azy others in connection with the Ioan evidenced thereby, as well as soy benefit of thin instrument, and will sccept the
benefits of such insurance ia Ueu thereof, snd vpon the Gavercment's request will assign the note to the Govemment] and .

WHEREAS, It is the parposs and Intent of this lnstrument that, among other things, at all times when the nate is held by the Govermnment,
ot In the event the Goverament ahould asslgn the instrument without lasurance of the note, this Instrument shall secure payment of the note;
but when the pote in héld by an insured lender, this Instrament shall not secure payment of the note or attach to the debt-evidenced thereby,
but sy to the nots and snch debt shall constitute an indemnity moﬂnu to lecme the Govemment against loas under its insurance endorse-
ment by reason of any default by Borrower:

NO¥, TEEREFORE, in consideration of the loan(a) and (a) st all times when the note is held by the Government, or In the event the
Goverament should llll'l this instroment without jasurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thersof and say agreements contained. therein, Including any provinion for the payment of an insurance or ather
charge, (b) st all times when the note is held by an insured lender, to secure performance of Borrower's agrecment herein to indemnily and
‘wave harmiess the Government againat loss under {ts insursnce sndorsement by reason of say default by Bomawer, and (¢) in any event and
st all timen to secure the prompt payment of ail sdvasces and expenditures made by the Government, with interest, ax hereinaiter described, |
sod the performasce of every covenaat mnd agreement of Borrower contained herein or in any supplementary agreemeat, Borower duu
bereby graat, bargain, xell, relesse, and susign nnto the Government, with general warranty, the following property situated in the State of

South Curolina, Cwaty(lu) of

A1l that plece, parcel or - lot of Iand in the Town of Simpsonviile, County of Greenville.
State of South Carolina, on the eastern side of Abbotsford Drive and being known and
. designated as Lot No. 29 on a plat of BELLINGHAM Subdivision, Section 1, plat of which
15 recorded in the RMC Office for Greenville County in Plat Book 4N at Page 22, and
having, according to said plat, the. following metes and bounds, to-wit:

Beginning at an iron pin on the eastern side of Abbotsford Drive at the joint front
corner of Lots 28 and 29 and running thence with the common line of said Lots 5.82-48 E.
150 feet to an iron pin at the joint rear cornér. of said Lots; thence S.7-12 W. 80 feet
to an iron pin-at the joint rear corner of-Lots 29 and 30; thence with the common Tine
of said Lots N.82-48 W. 150 feet to an iron pin on Abbotsford Drive; thence with' said
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