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7). That he will.promptly pay.the pricipal
at the times and in the manner therein provide
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- purposes pursuant to the covenants. hereln;’ and s

option of the Mortgagee, for the payment of taxes;

. be made heseafter to the Martgagor by ttie Mortgages, aod for any o

gagor ‘shall convey away said mortgeged premises, or if the title shall become
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4, That he will keep the improvements now- ex:sﬁngorﬁereaffererected on the morigaged property in

as may be required from time to time by the Mortgagee against loss by fire’ and other hazards, ‘casualties.an
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be held by the Mortgagee and have attached thercto loss payable clauses in favor of and-in’ Form accéptable to ;-

the Mortgagee. In event of loss Mortgagor will give immediate notice by-mail to the Mortgngee, who may.-make
proof of loss if not made promptly by Mortgagor, and each: insuraice company ‘concerned: is ‘hereby authorized:

and dirccted to make payment for such lass directly’ to the Mortgagee instead of to the Mortgagor and Mertgagee -
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgageo at its option either to the
reduction of the indebtedness hercby .secured or to the restoration or-repair of the property damaged. In event
of foreclosure of this' mortgage or-other transfer of title to ‘the Mortgaged. property in extinguishment’ of the -
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6. That the Mortgagee may require the maker, oo-makr or endorser of any indebtedness securéd hercby to.

carry life insurance upon himself in a sum sufficient to pay- all sums secured by this mortgage, designating-the "'
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7. Thit, togethér vith, dnd in §ddition-to, the ménthly payments of principal and iotereat payable under the

‘terms of the note secured hercby, he will pay to the Mortgages, on the first day of esch month; untfl the indebted. - -
" pess secured hereby is pald:in full, a sum equal to oue-twelfth of the annual taies, Public assessments and insur- -
. ance premiums, gs estimated by the Mortgiges, and, on the failife’ of the Martgagor: to. pay. ‘all taxes, insurapee .
premiums and public assessinents, the Mortgagee may at its option; pay said items and charge all advances there- - -

for to the mortgage debt, These monthly escrow. payments: will nat bear.intérest to the -mdrt’gagdf'_('s N

" 8. That he hereby assigns all the rents, issues, and profts of the mortgaged premises from and-after any de--
fault hereunder, and should legal procesdings bo instituted pursuant to this instrument, then the Mortgageé hall
have the right to have a receiver appdinted of the rents, issues, and profits, who, ‘after deducting all charges and
expenses atteniding such proceedings and ‘the execution of his trist s receiven shall apply the residue of the rents,
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