o 'I'hc Mortgagor eovann  tha ‘ :
. ahsolutg that be has. good right and: lawful nnthwigh th- sell.

L Thathawﬂ]promptlypny the prin

5. That this thortgage shall secure the Mortgs

* " option of the Mortgages, for. the paymentof taxes,”

- purposes pursuant to the covenants herein, and alsq any, fnrlhcrloans, ndvat_wu.

. bemadehereaftertotheMortgagorbytheMoﬂgagee,md.fof y other -or_ furth obligation,
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‘due to the Mortgagee by the Mortgagor at any time hereafter; and that.

o at the same rate as the Mortgage debt and shall be payable on demand of Mortgn

and:
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= hereby, and without affecting, the. rights of the Mortgapé with ‘respect to- nny securl
" in writing, the ‘Mortgagee may st any time, without notice or eonsent, make an
Sor otherwise altering the terms of payment of the indehtedn wcm'ed.hereh

4. That he will keep the improvements now. emstmg or hereafter erectéd on the mortgaged property.
as may_ be required from time to time by the Mortgagee ‘against loss by fire and othet hazards, casualties an
contingencies in such amounts and for such periods as may-be reqmred by the Mortgagce and will pay promptly, -
when due, any premivums on such insurance- provision for payment of which hasnot been made hereinbefore.All -

.. : insurance shall be carried’ in compariies approved by the Mortgagee and_ the po!nc:es and -renewals- thereof shall -
- be held by the Mortgagee and have attached thereto. Yoss payable clauses in favor of -and in form, acccptable to:

the Mortgagee. In event of Joss Mortgagor will give immediate notice by mml to the Mortgagee, who may mak

- . proof of Tess if not made promptly by Mortgagor, and-each insurange company, concerned. is- hereby anthorized

‘and directed to make payment for such loss directly to. the Mortgagee instead of to t]le Mortg.lgor and Mortgagee

jointly, and the insurance proceeds, or any'part thereof, may be: npphed hy the Murtgag  at fis opmm gither to the
reduction ‘of the indebtedness hcrehy secured or ‘to -the resforation. or repair of the piro) ty damaged. In event
of foreclosure of this- mortgnge oi other transfer of title-to”the Mortgaged property in cttmgunshment ‘of the ;.
indebtedness secured hereby, all right,  title and interest of the Mortgngor m_and to nny-msurance Slicies the

in force shall pass to the purchaser or granteo. -

* 5. That he will lteep ali improvements’ now existmg or hcreafter e.rected‘ upon the mortgngedpropeﬂy
good repair, and, in the case of a construction-loan, that he will continue construction until-completion withou

- interruption, and should he fail to do so, the Mortgagee: may, at its’ option, énter upon said premises, make what

ever repairs are necessary, including the completion of any construction work underway, and charge the expens
for such repairs or the complehon of such construction to the mortgage deht. :

6. That the Mortgagee may. requn-e ‘the maker co-maker or englorser of any mdebtedness secured hereby to-.
carry life insurance upon himself in a sum sufficient to. pay all ‘sums- ecured .by. this mortgage,” designating’ th
Mortgagee as bendicxmy thereof, and, upon, ‘failure of the Mortgngm- to-pay the premiums therefor, the. M
gagee may, at its optxon, pay said ; prcnuums, nnd all sums 50 ad\mnced ‘by. the Mortgngee shall. become a |

" of mortgage debt.

* 7. That, together with, and in nddiﬁon to,: tho monthly payment.s 9 ,principa] and inlemt payab]s under the
terms of the note secured hereby, he will’ pay to the Mortgagee, on the first day of each month, until the indebted

- ness secured Hereby is paid in full; a sum’equal | to.¢ne-twelfth of the aninuel taxes, puhllc assessments and inisur

‘ance premiums, as estimated by the Mortgagee, ‘and,’ on the fnilure of ‘the. Mortgagor to ‘pay. all taxu.,insuranoo
‘ vand df

premiums and public assessments, the Mortgag
for to the mortgnge debt Thcse monthly escrow p1ymen

8. That he hereby assigis all the' rents, issuu, and proﬁts of the mortgaged ptemises from and after any de-

fahlt hereunder, and should Jegal proceedings’ be instituted pursuant fo this ihstrummt, then the Mortgagee shall -
‘have_the. right to have a. receiver appointed of the rents, issues, anttproﬁts, b_o, after deducting all churges and

. _expenses attending such proceedings and. the execution of his-trust as ; receiv
issues, and’profits, “toward the payment of the debt.secured hereby.

9,.That, at the opﬂon of the Mortgngee, this

.gngor shall convey away said mortgaged’ prem.ts

- mpnner whatsoever other thin by death of the Mor

shall ‘permit work ‘on the project to beeom o n.nd ¥, Or; i1 |

e wn'nen ‘congent’ of the Mo:tgsgee. S

10. Ttis agreed that the Mortgngor shal] hold.and enioy the premises ¢

) under this- mortgage or in the note secured hcre‘by. It is the- hu:fgnqemng of this- instrument that if the Mort-

gagor shall fully perform all the terms, oondittom. and ‘covenants of this mortgage, and of the note secured here

o that then this mortgage shall be utterly null and, therwls remain in Eull force‘and virtue. ,If there is'e

. default in any of the terms, condxtions or covenan
* * option of the Mortgagee, all sums then owihg by the Mm‘tga
- and paynble and this mortgage: may. bo orec!osed.
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