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W’ MODIFICATION & ASSUMPTION AGREEMENT

<<, : :
STATE OF SOUTH CAROLINA - - Loan.Account No—
COUNTY OF GREENVILLE

WHEREAS Fidelity” Federal Savings and Loan Association of Greeaville, South Carolina, hereinafter referred to ns the A_SSO- _
CIATIOXN, is the owner nnyfolder of a promissory note dated Apﬂl ]0.' 1972 , executed by Vuuqhn Equ_:pment

&_SUDDL\'I;CO” Inc. ) in the original sum of'$44-’000'00 bearing’
interest at the rate of 7—]&-_—% and secured by a first mortgage on the premises bejng known as Lot No. 50, Map No. 2,
Foxcroft, Section 2, Intersection Castlewood Dr. and Queep Ann Rd., Gree ,}’ﬂ!;emgﬁﬂzh’z{u?s 1S office for
Greenville County in Moﬁzage Book - 1223 . p:;gé 603 ’ ", title to which property is now being transferred
to the undersiened OBLIGOR(S), who has (have) agreed ta assume said mortrrage loan and to pay the bﬂ!nncetﬂ‘éc()tgtfleg?)hnggd his

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcmiw/ﬂ
nssumption of thf mortgage loan, provided the interest rate on the balanee due is increased from ~.T7 to n present

¢, and can be escalated as hereinafter stated, -
y 19.72

rate of
- NOW, THEREFORE, this ngreement made and entered into this _&ll_. day of September , by and between

the ASSOCIATION, as mortgngee, and -Enest P, Phillips and Lily B, Phillips -
as assuming OBLIGOR, . . :

WITNESSETI -
In consideration of the premises and the further sum of $1.00 poid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agrce ns follows:
{1) That the loan balance at the time of this assumption i3 $35’000'00 ; that the ASSOCIATION is presently increas-

ingr the interest rate on the balance to Z—]L“—-—F;‘ That the OBLIGOR agrecs to repay said ohligation in monthly installments

- — -

of § " ° each with payments to be applied first to interest and then to remaining prineipal balance due from month to

month with the first monthly payment being due October 1 . 10 72 . ) .
© {2} THE UNDERSIGNED agrec(s) that the aforesaid Yate of interest on this obligation may from time to time in the discretior
of the ASSOCIATION be incrensed to the maximum Tate per annum permitted to be charged by the then applicable Seuth Carolina

Jnw. Provided, however, that in no event shall the maximum rate of interest exceed SEVEN_and one-half ]/E‘n per annum on
the balence due. The ASSOCIATION shall send written notice of any incrense in interest rates to the Inst known address of the
OBLIGOR(S) mnd such inerense shall become effective thirty (30) days after written notice is mailed. It is further ngreed that the
monthly iustallment payments mayv be adjusted in praportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time ns would have occurred prior to any escalation in interest rate.
(3) Should any.installment payment hecame due for a period in excess of (16) fifteen days, 1the ASSOCTATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (577 )-of any such past «
q 0 1), (! ¥, ¢ 0 b,
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t all terms and conditions as set ou
greement,
() That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigms., -
IN WITNESS W1 .REQF tif parties hereto have set their hands and seals this —]-8—"h— day of SePfember' , 19 72 .
Vi -

e {SEAL)

y
~———(SEAL)

(SEAL)

T AND ACREEMENT OF TR}\NS_FERRINC OBLIGOR(S)

In consideration of Fidelity Federal Savings and 1oan Associntion's consent to the assumption outlined above, and in further
consideration of One dolla (3{.00). the receipt of which is hereby acknowledged, I (we), the undersipned(s) as transferring OBLI-
GOR(8), do hereby consghy to the t&a ms of this Modification and Assumption Apreement anid agree to be bound thereby. -

/ VAUGHN EQUIPMENT & SUPPLY CO., INC.. (SEAL)

et (NOW BY CHANGE OF NAME, VAUGHN REALTY, INC.)
2 et ——— . - (SEAL)

: i s
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2 BY: . gl ane S K-fi‘—r;-:u’—‘-\-r (SEAL)
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, President P
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. . e e e o

iy (SEAL
Transferring OULIGOR(S) )

STATE OF SOUTH CAROLINA ) : i’HOBATF '
COUNTY OF GREENVILLE ) ©Sidney L. Jay, as Attorney for Fidelity

Personally appeared before me the undersipned who made oath that (s) he s'aw'_f_egdél’o_'_s_c_v_ings &L
P, Phillips, Lil Ph'lligs;,%cnd ames W. Vaughn, President of Vaughn Equipment & Supply Co., Inc. (now by

ﬂ, 1 Jm_t £ EYGE [’B( } and that (s)he w 20 other subscribing witness wit ed the exccution thereof.

ith
SWORN to before me t})ﬁ

agy of —S€Plembex © 45 72
e q.m.qz[_-;l\ \amgs-& {SEAL)

No’tnry Public for Sotth Carp]} - J. )
My commission expires: ?6%0/79 ‘

Fodification & Assumption Agreuvnent recorded Seot, 16, 1973 Lhihy b,




