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.--'wnmms maemy Federal Bavinga nﬁd_boin As:ocxat!an of, “Gireenville, Satith Cuolmn, hereinafter re{armd to as the ASSO-

T CIATION is the ownier and holder ot nmmhlont note dnted - Sept:ember 12, 9 cxecua g bg
L Franklin Enterpriseilnc TRy i e ﬁm mg;ml ,um of $ 00 00

LOt LN Meadow Lane . i ; : ', , Whlch is recorded m the RMC omce for
page _ ‘5(& — ﬁtlo to vhich. property {s now being trnnsfen'ed

- to the undersigned OBLIG CILS) who ‘has {have) nzreed to nssume aaid mortgage Ionn and to pay the balance due thereon: an .
WHEREAS the ASSO has agreed to said. transfer of ownership of the mortgaged premlses .ﬁ;the OB-LIGSR and h!: :
—5 to & presen

: mm of i i Cbn and ean be escalated a8’ hereinafter stated. . |
"3'-N0W 'I‘HEREFORE this Nzreement made ind entared mto this—]-z-tbdny of -SQQ——e—-————t mber 1972 + by and between

Audz;ev M. Hermeston N o ,

s "- '" ih ' ABSOGIATION, y’
" ueassummg OBLI Onlsl. momm snd'
: ' ' W I T N E S S E T H

chonsndcmtlon of t.ha m'emises nnd the furt}mr sum of $1.00 paid, by the ASSOCIATION to the OBLIGOR rcce:pt of wh!ch is |

: l-,-f "!ierehy acknowledged, the tindersipned ‘parties agree as-follows:.
a ~£44,300.00 _; tnat the ASSOCIATION Is presently nereas-

L month with the f:rst monthly payment bemg due

Y the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of

-{1) That the oan bnlanm at the ‘time of thls nssumptmn is'$
ing the interest Tate on tha balnnco to 7 %, That the OBLIGOR nmes to repay said obligation in monthly installments

of § 9— 28. 86 - each w‘lt.h payments to ba app]ied first* to fnterest nnd then to remaining prlncinnl bn]nnco duc from month to

b 1wl
-{2)  THE UNDERSIGNED egreo(s) that the aforesaid ratée of interest on thm obligation may from time to timé in the dlscretwn
OI the ASSOCIATION be increased to the maximum rate per annum permitted to be chnrged by u\e then appliéable South Carolina
law. Provided, however. that-in no event shall the ma.ximum rate of interest exceeds even & 1/2 %2 )% per annum tgn
a
. OBLIGOR(S) and such- incresse shall become efféctive thirty (30) days after written notice is mailed, It is further agreed that the
* . monthly installment payments may be adjusted in proportion to inecrements in interest rates to allow the obhgntfon to be retired
a Iull in substantinlly the same time as would have otcurred prior to any escalation in interest rate
) (3} -Should any instaliment ent become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not to ‘exceed an amount equal to five per centum {(6%2) of any such past due installment payment. '

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the aanersnry of the assumption
exccc«i twenty per centum (205 F of the orimnnl princitbal balance assumed. Further privilege is resorved to pay in excess of twenty
per centum (209) of the orig-mal principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (8)
months interest on such excess amount computed at the then prevailing rate of Interest according to the terms of this agreemcnt
between the undersigned parties. Provided, however, the entire balance may Le paid in full without any additional premium during any
thjrty (30) day notice period after the ASSOCIATION has given written notice that the intercst rate is to be escalated.

“{5) That all terms and cond:tinns as set out in the note and mort;:nge shnll econtinue in full foree, except as modified expressly by

this Agreement.
(6) That this Agrcement shall bind joint!y and severally the SUCCESSOrS and assigns of the ASSOCIATION and OBLIGOR, his

heirz, succeasors and assi
IN WITNESS wnsﬁ'ﬁop the parties heroto have set their hands and seals this ~12£h gay of __Sgp_tgmb_e_r_ 1912,

.Inthe presence f 4

N S, . : ’ . FIDE TY FED L SAVINGS & LOoA A‘SSOCIATION
_ ./ ; : SEAL

4 . — . , (SEAL)

(SEAL)

EAL)

(SEAL)
A:_:suming OBLIGOR(S) B

CONSENT AND . AGREEMENT OE.TRANSFERRING- OBLICOR(S)

' In consideration of Fidelity Federal Savings and Loan Asscciation's conscnt to the assumption outlined above. and in further
consideration of One dollar ($1.00}, the receipt of which, is hereby acknowledged, I ) the undersigned(s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumption Agrcc © Rpee }o be bound thereby.

(SEAL)

Mo Mr & 2z o L

- : SEAL
T. 0 : ) - ) - . ( )
- . ‘ P (SEAL)

Transferring OBLIGOR(5)

STATE OF SOUTH CAROLINA ) .

‘ PROBA'
| COUNTY OF GREENVILLE ) - . TE
Personally appeared before me the undersismed who made oath thnt {8}he 5R-

-~ the_abave named_'

sign, scnl and dchver the foregoing Am’ecmcnt(s) ond that (s)he with the other subscrxbmg witness witnessed the execution thereof.

‘SWORN to be!.ore me this

%h_— -ll' | ‘:\ e

L, _(sEAL) ./*QZ,, /,;/
Notary’ Public for South C : ’ — . {FLec,

My commission expires: g’ﬂﬂ?& SR

MODIFICATION & ASSUMPTION AGRE.. I[E‘NT-Recorded Sept. 13, 1972 3: 50 7871
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